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Global recorded music industry revenues 19gg - 2023 (USS billions)

@ Total Physical @ Total Streaming @ Downloads & Other Digital @ Performance Rights @ Synchronisation
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A= T2 o|ehs HAas el slo] Al defeld] A WMo 3ol BtE 7|5 o EH
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FH2 A A HAAE S b e
DEY FRE 3007 o), FE 9 2008 o] 4 WA i Hoh FE ERE 29

AU,

A 29] Lot A oA o] Tk olE| AE Pool BHE BEE, Hu) ] WY
IS B gl AR UE AS1ue] UG Fal AXSE W2 A aS dsee
®AS A A Wb gy

T3 T A ERZAHEHJAHEIF(TME) I €83t T8 HE AH| X~

T A BAH o2 BAE oA dYrh TMEA &2 ’3}3 AE dEY SoF ZAES
QQA ?‘H% , FAFTA ol APFEE HEAMHAE &9 o=

o] F= lﬂ B ﬁtﬂ(penetratmn o} HAloll, = ] ?17] C-Pop ¢FE|2EE9] B4 4 A
HA gl A g oA tA ] AY AFryAold ERFoE A= AL A= 3
2 Ad5YT A T3 W et=Ro)= OS H| 58 oF 77%0l @l (S Statista, 'Market
Share of Mobile Operating Systems in China') &= ] ¢t=& o] = A}-&-%} 9] TI‘O o7 3
=2 2 348 S Aow Ay

)

(WP HAE 2Eof

A= WE T G4 9 57} S 98 UAY 2] nEd} Ak S50 B
2 AFES F7h 3 Gulo e QleiT 20284 430 Fol o A= EH EE
759 ' EE(bubble FONT)'E A3 2 &893, 2024130 Esjo] 2 2 Eejo)
BEIH PES FANGT, AEHOR ofE 2E 1§ £F Sfstelm gtk mE FE
ColElAES] £2H T Al EE AL 75 S AHEse] EENG AFOR 92 D
5 AR oh] 2} obE] 2 E T A5 ALgSHE BB} o REE/HA K obE 2 BT} 1
WO WA ST M TEAE BB EE TEAL W 24 Al 8% obE] 2
Eo nAd EFHE HE AAE FAT F QHUT M EEE W TR AP f
Eaha, A FAS U 5 s VAR A8F Ao oy, 4 PER} 34
WF ARPU A 4% A0S o g9t

2025'd0] ERJekE AT AFA L oFE| A E7} A 719 A e sbde] Aol A ES HE
AT BB AU H AL Ugo) Hh olE R EE e 23S £ WE
S Al AEE 9 AN 2 AES I, ulx] & o] AEE FolslE X FAH

TGt TS A s g Zﬂ?e U= 'fxdg 94 volE'7F AU}, wdl
AlZle] MDA E AfE Zg 2 4ol sto)d o At}
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GAE BGE AHANE L B, FED Fol Atk FAE A A4 Au s B
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of TS AL 9T AFUth FF A AL A

4
HEHQ AN 2E BERZ 53 Qo] 44 A1

AAF A A28 dart.fss.or.kr Page 27



(1) 5314

@ =i
We 2 el &t =2 SEE
ClAZdI0l Xt 2ME FHlE &E wef BH=D) o= 2006.03.17 2006.12.07

A0EHE SA02 2 JNEMNUE 088 RSHE AZAMEIA S

Clols= 2012.03.22 2013.09.24

IBet AHEE MS3EY, AEA B HOIA Cloi= 2013.01.21 2013.09.26

0
ADIECS 2232 ¥ NFHOE S8 ISX PH&E Jlge ZD
o= 2012.05.15 2014.01.16

o= 2012.05.14 2014.05.29

Cloi= 2012.05.14 2014.05.29

01EcIE et He MBS, JIS0HA Clo= 2012.04.19 2014.06.09

o= 2013.08.22 2014.06.17

Clols= 2012.06.18 2014.06.30

o= 2012.06.12 2014.06.30

Clols= 2012.05.14 2014.06.30

ANEHZ SAJEES 0I28 2HE S4E MHIA NS 28, JIS0H
" Cloi= 2012.05.14 2014.06.30
ADEEHE HigAde A HNEMNOUE 0|88 FSHE Al H

) Clols= 2012.06.18 2014.07.02
3 HE, JI=0HA
AEEE NSYYE & ALSK AHBIOIA Clos= 2013.04.18 2014.11.20
Helst DIAIE MHIA AIAE 2 OHQISH HIAIE MHlA 2 Cloi= 2020.10.12 2021.10.07
Lol g AIAE Clols= 2021.01.04 2021.08.11
Helst DIAIE MHIA ATAE 2 OHQISE HIAIE MHlA 2 Clois 2021.05.27 2021.12.09
IHQISE BIAIE MBIA ATAE S OHelS BIAIE AMHIA 2 o= 2021.05.27 2021.12.09
JHelat HIAIE MHIA ATARS & OHRISE DIAIE MEIA 2 Clo= 2021.05.27 2021.12.09
JHelst DIIAIE MHIA AIAE 2 OHQISH HIAIE MHIA 2 Clois= 2021.05.27 2021.12.09

Helst DIAIE MHIA AIAE 2 JHQISH HIAIE MHlA 2 Cloi= 2021.05.27 2021.12.10

Helst DIAIE MHIA AIAER 2 OHQISE HIAIE MHlA 2 Clois= 2021.05.27 2022.01.04

NIt BIIAIE MBIA 2t 28 BIAIK 2EHE AIAE & 2 Clois 2021.05.27 2022.01.04

IHQISE BIAIE MBIA ATAE S OHelS BIAIE AMHIA 2 Cloi= 2021.05.27 2022.01.19

JHelat HIAIE MHIA ATARS & OHRISE DIAIE MEIA 2 Co= 2021.05.27 2022.01.19

JHls DIIAIE MHIA AIAE 2 OHQISH HIAIE MHIA 2 Clois= 2021.10.07 2023.07.05
JHQ!

=)

JHQla IAIE AHIA AlIAE I3t BIAIE AHIA Cloi= 2022.01.19 2022.07.20

0%
13

>||
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@ df <]

L= el Xt =3 =g
[USA] JHOISH BIAIE AMUBIA AIAE 2 oIS BIAIE MEIA 2 Oz 2023.03.23 2024.06.04
[JAPAN] JHOISH HIAI R AMHIA AIAEN 2 JROISE HIAIA AHIA g ClHs= 2023.03.31 2024.04.15
[EP]OHQISH BIIAIAl MHIA AIAEN 2 JHOISE BIAIAl AMHIA 8- Cos= 2023.04.26 BAS
[USA] JHOISH BIAIE MHIA AIAE! L JHQISE BIIAIR! AMHIA B ClH = 2023.11.27 MALS
[JAPAN] JHOISE DAL A AMHIA AIAES 2 OH0IEH BIAIRE ABIA 2 o= 2022.05.25 2024.11.28
(2) 4xd
L= rag=ipN; =3 ==g
eVERY SiNG
CIoHs= 2008.03.17 2009.09.23
M35, 38, 418
eVERYSING
Ol = 2010.01.06 2011.05.23
25, 288
eVERYSING
CIoHs= 2010.01.06 2011.07.18
M16F
B
B _ O = 2012.09.05 2013.10.16
MO9F S 6IiE WHAED| Jisst Z2REH 2208 S 1164
BRINICLE
_ - CIoHs= 2012.09.05 2013.10.16
MO09F] S 6IIE UWHED| Jisst ZRE T2 08 S 649A
DONTALK
B _ O = 2013.06.27 2014.05.13
M09E S 2T UWHED| Jisst BFH T2 S 404
=5
_ - CIHs= 2013.06.27 2014.05.13
MO09F S 2JiE WHED| Jisst ZREH T2 S 40A
selL2
~ _ O = 2013.04.25 2014.07.14
MO9F S 6IiE WHAED| Jisst Z2REH Z208 S 1254
selolL2
_ - CIHs= 2013.04.25 2014.07.14
MO09F] S 6IIE UWHED| Jisst Z2REH T2 08 S 658H
eVERY sing
O = 2017.07.18 2018.03.28
M425 UER &H L IHeH S 204
Sing everysing
CIoHs= 2019.07.18 2020.09.16
M35&E 2 NHS 13A
Sing everysing
Ol = 2019.07.18 2020.10.04
M09, 16, 38, 41, 42, 45%
DearU
CIoHs= 2020.03.04 2021.03.09
M09, 16, 25, 28, 35, 38, 41, 42, 458
DearU bubble
Ol = 2020.03.04 2021.03.09
M09, 16, 35, 38, 41, 42, 45%
bubble DearU
CIoHs= 2020.03.04 2021.03.09
M09, 16, 35, 38, 41, 42, 45%
DearU letter
O = 2020.03.04 2021.03.09
M09, 16, 35, 38, 41, 42, 45%
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1. QA FAHR

7 89k 92 AFARR

I A 5o &3k AL

— [Lind

(e91 : =)

o o K82l X721 K67
(20249 &) (202349 ) (202249 )
| . 7S At 169,131,498,076 147,354,844,557 134,888,840,345
[EEE == RPN 84,120,698,070 56,838,904,303 84,108,438,276
HllSed3 55,444,269,294 61,595,292,151 31,551,057,397
= 5,914,218,198 6,932,106,645 3,622,174,746
JIEF I 12,250,336,992 15,456,389,998 13,646,293,596
JIEt= S At 11,401,975,522 6,532,151,460 834,460,330
&I LMl REA - - 1,126,416,000
Il. Bl=S Atk 51,195,134,602 43,257,975,463 17,652,435,809
GIEA-SEIXS A4 1,000,000,000 - -
B EEA-BE I =S At 7,463,996,576 4,775,595,667 -
A S E X 531,647,472 172,246,740 -
= PARS 3,197,853,430 3,446,372,968 216,373,161
PR 11,848,807,715 9,931,077,315 7,270,921,298
ArE A AHAE 3,820,258,332 4,486,893,026 260,397,635
JIEtBI =S Atk 21,594,608,038 16,886,693,451 614,819,536
Eai= A= PA 276,299,741 - -
Ol &1 & QLA Ktk 1,461,663,298 3,559,096,296 9,289,924,179
KHatS Al 220,326,632,678 190,612,820,020 152,541,276,154
. =S 20,729,336,884 16,856,358,234 11,048,726,578
. Bl=S5 M 3,566,303,500 4,243,008,369 267,066,892
SMHSA 24,295,640,384 21,099,366,603 11,315,793,470

. XIHioIg el 2R X&

196,030,992,294

169,513,453,417

141,225,482,684

== 11,869,203,000 11,869,203,000 11,792,315,500
aAz2do2 162,282,093,691 162,282,093,691 159,005,029,718
JIEt A2 e = 10,282,823,019 10,282,823,019 11,161,110,688
B EEDF AN 2,012,448,566 (145,156,538) -
OldLNHB(BE23) 9,584,424,018 (14,775,509,755) (40,732,973,222)
[I. BIXIHH X2 - - -
A=2SAH 196,030,992,294 169,513,453,417 141,225,482,684
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3 = X8l X721 M6l
(20244) (20234) (20224)

= 74,863,520,691 75,691,871,495 49,193,860,961
Fadl = 49,450,100,539 47,066,038,607 32,908,247,372
FAH0I 25,413,420,152 28,625,832,888 16,285,613,589
gIl&0lY 24,388,267,514 26,189,623,258 16,396,183,704
JlE==4g0ld 1,027 1,104 732
D AAmY F54 2 A3

==Jllgle AT Z4tE =s =AY

=l ol
DEAR U International Inc.| Ol 128 100% - ATEYN MEIAY
() B7] F Y FAR F571900) TFH Ao
U 29 EHE QTR
(St 0 &)
X8| X721 K62

wos (202449 ) (202349 Y) (20224 Y)

| .7 At 166,382,323,280 147,354,844,557 134,888,840,345
SIUSEILAtA 83,157,487,318 56,838,904,303 84,108,438,276
HI=8HE 55,444,269,294 61,595,292,151 31,551,057,397
OHE=TH A 5,920,234,490 6,932,106,645 3,622,174,746
JIEF & 12,324,338,968 15,456,389,998 13,646,293,596
JIEtR =S Aot 9,535,993,210 6,532,151,460 834,460,330
= R=sRelpl | DA RS - - 1,126,416,000

54,940,920,992

43,302,373,313

17,652,435,809

5,292,000,000

EI1EA-BE XSSt 1,000,000,000 - -
Bt 2 &= -SH I =S At 7,463,996,576 4,775,595,667 -
SHJ18 & 2ADILEX 2,415,112,590 216,644,590 -
=S At 3,191,985,954 3,446,372,968 216,373,161
S Irat 11,848,807,715 9,931,077,315 7,270,921,298
INE=FeDNFN; 3,698,034,902 4,486,893,026 260,397,635
JEtEl =S AtHat 18,293,020,216 16,886,693,451 614,819,536
=S A0 KHAH 276,299,741 - -
Ol & & QL Al KHat 1,461,663,298 3,559,096,296 9,289,924,179
INFRE==P 221,328,244,272 190,657,217,870 1562,5641,276,154
| RS 20,549,422,545 16,856,358,234 11,048,726,578
Il.8l= S5 3,5612,826,737 4,243,008,369 267,066,892
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il
:>é
O
x

24,062,249,282

21,099,366,603

11,315,793,470

(IONES=] 11,869,203,000 11,869,203,000 11,792,315,500
n.Xtsdds 162,282,093,691 162,282,093,691 159,005,029,718
N.IlEt A== 10,282,823,019 10,282,823,019 11,161,110,688
IV.IIEFE ZH &0 5 H K 1,997,374,313 (129,150,806) -
v.olddos(2&a) 10,829,500,967 (14,747,117,637) (40,732,973,222)

Y| 197,260,994,990 169,557,851,267 141,225,482,684
2.2 - 2SI
Al 0f ot 21} 21o}ey 21ote
3 = w8l M7 M6l
- (20241) (2023) (20224)
o of 40l 74,866,743,114 75.691,871,495 49,193,860,961
AolH 8 48,758.,674,579 47,066,038,607 32,908,247,372
o 210] 2! 26.,108,068,535 28,625,832,888 16,285,613,589
gJ|2=0/2 25,604,952,345 26,218,015,376 16,396,183,704
pIEES=N] 1,079 1,106 732
2. AAAFA &
2-1. 94 AFdeE %
012 R AEE
H 8 7l 2024.12.31 & X
H 7 0l 2023.12.31 & X
H 6 0l 2022.12.31 B X
(S @ /)
Xl 8 7l H 7 0l X 6 7l
AR
PN 169,131,498,076 147,354,844,557 134,888,840,345
S2YESH XA (F5,36,37) 84,120,698,070 56,838,904,303 84,108,438,276
)2 84 E (F6,36,37) 55,444,269,294 61,595,292,151 31,551,057,397
HEHA (37,34,36,37) 5,914,218,198 6,932,106,645 3,622,174,746
JIEFRHZA (3=8,34,36,37) 12,250,336,992 15,456,389,998 13,646,293,596
JIEFS S KA (=10) 11,401,975,522 6,532,151,460 834,460,330
SIIH A RFAE (3=31) 1,126,416,000
Hl == Atat 51,195,134,602 43,257,975,463 17,652,435,809
S| -BHIXZ2E XA (311,36,37) 1,000,000,000
Bt E2&d-ZHIIXIZ2 X (12,36,37) 7,463,996,576 4,775,595,667
ZHIIHEX (F=13) 531,647,472 172,246,740
SE XL (F14) 3,197,853,430 3,446,372,968 216,373,161
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SE T (F15) 11,848,807,715 9,931,077,315 7,270,921,298
AEA X (F216) 3,820,258,332 4,486,893,026 260,397,635
JIEHHIR S 38Xt (59,36,37) 804,751,263 1,067,275,413 317,600,000
JIEtHI R SR (3210) 20,789,856,775 15,819,418,038
EEH S AL (F219) 276,299,741 297,219,536
OlHRH QLA K& (5231) 1,461,663,298 3,559,096,296 9,289,924,179

AHatS 220,326,632,678 190,612,820,020 162,541,276,154

S

SSEM 20,729,336,884 16,856,358,234 11,048,726,578
JIEFH R (5217,34,36,37) 9,177,934,684 10,267,497,464 8,174,339,307
SSelARH (516,36,37) 809,435,146 503,297,006 151,325,445
JIEIR=S2 (518,27) 6,742,279,937 5,760,129,275 2,723,061,826
EIIEAMEM (=31) 3,999,687,117 325,434,489

HRsS2M 3,566,303,500 4,243,008,369 267,066,892
TEHS 0 (=20) 312,271,010
Hssel AR (=16,36,37 3,106,835,089 3,795,852,612 107,936,328
AIBLASHEM (520) 117,701,105 99,884,747 117,930,564
SLE2MN (F21) 341,767,306 35,000,000 41,200,000

SIS 24,295,640,384 21,099,366,603 11,315,793,470

A=

NHio1g e skl 196,030,992,294 169,513,453,417 141,225,482,684
=3 (F1,22) 11,869,203,000 11,869,203,000 11,792,315,500
20z (F22) 162,282,093,691 162,282,093,691 159,005,029,718
JIEHR 282 (523,24) 10,282,823,019 10,282,823,019 11,161,110,688
JEFZZEAEAHA (525) 2,012,448,566 (145,156,538)

9,584,424,018

(14,775,509,755)

(40,732,973,222)

196,030,992,294

169,513,453,417

141,225,482,684

220,326,632,678

190,612,820,020

152,541,276,154

2-2.4
oz

Kl 8 J1 2024.01.01
Nl 7 91 2023.01.01
Nl 6 J1 2022.01.01

kv o) 1
T

71—:':]_4«2
zz

)\]_}\1
&M
1

o T g

A
=
=
-
=
-
=
-

@

2024.12.31 DX
2023.12.31 DX
2022.12.31 DX

Ml 8 7l

M7 21

M6 7l

74,863,520,691

75,691,871,495

49,193,860,961

49,450,100,539

47,066,038,607

32,908,247,372

ou oy |og| o2 |og
oo |00 | 0@ | 12 | 12

ol 25,413,420,152| 28,625,832,888| 16,285,613,589
9] (329,34) 12,829,071,983| 8,650,544,987| 3,640,819,614
HIZ (=29) 2,202,208,604| 2,967,567,373| 2,017,115,488
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JIEF22! (230) 1,316,788,430 606,121,247 075,216,291
JIEHHI (=30) 5,756,736,341| 2,231,613,380| 1,277,258,348
BH ISR 2 A (13) 451,100,309 08,392,118
SOl NHI 2 X2 & 202! 31,149,235,311| 32,654,926,251| 16,907,275,658
HOolMHI (=31) 6,760,967,797|  6,465,302,993 511,091,954
S|2=0]2 04,388,267,514| 26,189,623,258| 16,396,183,704
S|2=0(210] =
KoY AS=XE 04,388,267,514| 26,189,623,258
HI Xl HH X =
JIEFI 2Ol 2 (2= 4l) 0,129,271,363|  (377,316,329) 009,134,247
S2NMOZ G200 22 a2 31,079,985 (16,005,732)
N2 M=HE (213) (23,166,959) (16,005,732)
BH QI Al BHAF 201 (Z=25) 54,246,944
SEMO2 ¢)|2002 RS G K U a2 0,098,191,378|  (361,310,597) 029,134,247
2RI HERQA (=19) (28,333,741)|  (232,159,791) 029,134,247
JE IR0 -DEIXZ SR AE I (=
) = 2,126,525,119|  (129,150,806)
S| EE RO 06,517,538,877| 25.812,306,929| 16,625,317,951
COIET 0|2 A
XY AQEXL 06,517,538,877| 25.812,306,929| 16,625,317,951
HI K| HH X =
KD HAS=X 20| CHEH =2l (=32)
JlE=g0lel (e : ) 1,027 1.104 732
BlAZ=g0l2l (St @ &) 1,027 1.104 729
2-3. 94 A EHFE
oA NEHSH
Kl 8 J1 2024.01.01 £H 2024.12.31 DAl
H 7 21 2023.01.01 £E 2023.12.31 DXl
M 6 71 2022.01.01 £H 2022.12.31 DXl
(&3l 2)
s
X ASE=EXE
HI XIbf XI 2 =¥l
=3 A3 JIEtR2s s JIEIEZESH A oldu2 XHOIEARF=X2 &AH
2022.01.01 (OI=X+2) 10,988,583,000 150,740,111,086 19,205,234,012 (57,358,291,173) 123,575,636,925 123,575,636,925
SIl=01 16,396,183,704 16,396,183,704 16,396,183,704
=ENZHIUN HEHA 229,134,247 229,134,247 229,134,247
It ZZ2EA-BHIXSSAHAEIES
X2giess
off @) A Bt Ab=0l
FASHELHC| AL 803,732,500 8,264,918,632 (1,048,073.,842) 8,020,577,290 8,020,577,290
FAEMNHIE 360,552,569 360,552,569 360,552,569
AZEQIARO| AL
JIEF X2 (7,356,602,051) (7,356,602,051) (7,356,602,051)
2022.12.31 (D12 X2) 11,792,315,500 159,005,029,718 11,161,110,688 (40,732,973,222) 141,225,482,684 141,225,482,684
2023.01.01 (DI=X2) 11,792,315,500 159,005,029,718 11,161,110,688 (40,732,973,222) 141,225,482,684 141,225,482,684
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=RV 26,189,623,258 26,189,623,258 26,189,623,258
SHYSULM WEHRL (232,159,791) (232,159,791) (232,159,791)
JIEHE B &-BH XSS RAE =2 (129,150,806) (129,150,806) (129,150,806)
RS (16,005,732) (16,005,732) (16,005,732)
Bl QI At B Ak O]
EEFSEETER- N 26,887,500 274,726,723 (35,061,523) 266,552,700 266,552,700
FALMHIE
AZFEQIARO BA 50,000,000 3,002,337,250 (455,800,000) 2,596,537,250 2,596,537,250
JIEFRHR (387,426,146) (387,426,146) (387,426,146)
2023.12.31 (DL XHE) 11,869,203,000 [ 162,282,093,691 | 10,282,823,019 (145,156,538) |  (14,775,509,755) 169,513,453,417 169,513,453,417
2024.01.01 (OI=XHE) 11,869,203,000 [ 162,282,093,691 | 10,282,823,019 (145,156,538) |  (14,775,509,755) 169,513,453,417 169,513,453,417
ERIEVE] 24,388,267,514 24,388,267,514 24,388,267,514
SHHSULM WESHRL (28,333,741) (28,333,741) (28,333,741)
JIEHE B EA-BH XS SN T I 2,126,525,119 2,126,525,119 2,126,525,119
N2gaeHs (23,166,959) (23,166,959) (28,166,959)
ol I At EHAF =0 54,246,944 54,246,944 54,246,944
TS BAL
FALMHIE
AIZEOI4 RO B AL
JIEHRHE
2024.12.31 (DL XHE) 11,869,203,000| 162,282,093,691 | 10,282,823,019 2,012,448,566 9.584,424,018 196,030,992,294 196,030,992,294
2-4. d42 dvE5EHR
o2 HMISEE
M8 J1 2024.01.01 & 2024.12.31 K|
Ml 7 21 2023.01.01 & 2023.12.31 K|

Ml 6 J1 2022.01.01

B 2022.12.31 DtAXl

chel @ )
Xl 8 2l X7 2l Xl 6 2l
PSSz Qe B35S 23,735,067,238 12,780,586,219 21,004,053,364
TJHERH HEE &3 18,838,140,893 8,930,431,591 20,375,965,628
gol=01 24,388,267,514 26,189,623,258 16,396,183,704
HIs2&852 =8 (F35) 8,085,873,269 6,175,073,881 2,286,475,007
HHESOZQISHITA RN HE (F35) (13,635,999,890)| (23,434,265,548) 1,693,306,917
Ol kel === 6,575,348,636 3,444,850,965 1,401,620,699
Ol kel X2 (191,388,111) (64,002,331) (11,619,999)
=2 =5 56,637,369 44,024,323
HolNC E5 (1,543,671,549) 425,281,671 (761,912,964)
ENEs2z Qe 835 S 2,545,259,599| (40,537,980,586) 29,445,373,098
=843 24 103,693,257,228 64,751,979,373 96,975,240,430
H=s452 St (97,542,234,371)| (94,796,214,127)| (69,609,453,249)
HIHHSS 2D 1,446,166,000 2,998,710,000 2,293,668,000
YIEL-BEHIIXS AL HE (1,000,000,000)
JIEtEZ2E0-BFIIX S8R FH S (4,938,871,022)
2ADISENFAL FHE (833,668,000) (216,644,590)
mE A M2 63,457,273 2,940,485 2,560,912
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A F= (270,126,741) (3,322,483,405) (145,158,095)
P M= 75,000,000
P F= (3,309,341,790) (4,034,297,300) (120,084,900)
2532 4 300,300,000 16,900,000 23,600,000
2532 St (2,550,000) (1,000,000,000) (50,000,000)
WSz 2lst 3358 (F35) (518,912,805) 2,585,268,204 7,708,008,261
FA =R O HA 266,552,700 8,020,577,290
A==l O] HAL 2,596,537,250
cl AT o & (518,912,805) (277,821,746) (312,569,029)
Ssde=sdatitel St 25,761,414,032| (25,172,126,163) 58,157,434,723
Jl= SadEsd it 56,838,904,303 84,108,438,276 26,825,043,614
dsdesd e sEHsa 1,520,379,735 (2,097,407,810) (874,040,061)
e sadeEsd it 84,120,698,070 56,838,904,303 84,108,438,276
AAAFA R T4
I8 Il 20244 122 31 S
M7 01 2023 128 31 &
ZASIAF LIRS O S80I
L. s|Ake] 7l e
(1) #7149 7i 8
FA 8 AF Tlof (o]l "A 71 M= 2017 79 4 LS 6,000M R o2 Y lo.
H, A2 5EA AT she 2254 37 EAbE 'T—T’— lE U A EE S e Zakdd v
AA, oSl R S & FaUFTOE St glow, 20199 1€ 1 X ESof A
R EHHT T AEEAOR s A HefelUS S SRRyt 20219
114 100 528 28 ol 4 (F 5= 376300) 35l
71 AA A7) o] AL e 11,869 wkelolv, 5 AL et auy
(el )
=Fg LARFAS =8
(F)HABASCI2A 7,396,808 31.16%
(F)MOIH0ITIANEHIQIHE 4,285,192 18.05%
oHEL 1,540,700 6.49%
SEIAFEZE 168,859 0.71%
JIEt 10,346,847 43.59%
g 23,738,406 100.00%
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H22 63,662 - 80,551 -
d2HI 10,846,558 20,789,857 6,041,976 15,819,418
S2INUE2 491,756 - 409,624 -
=] 11,401,976 20,789,857 6,532,151 15,819,418
11. G719 -3 A7 54 58 At
(D) B71g d71E dx) @7]|& - A7 SH T2 9 LS b2 Z54Yh
(&2 A &)
= z=y EPIEn BIET
2024 IBK-SBl &3t = HE 200,000 -
ANEY gl ANE2SH KDB 2 & RYCE ¥HsHel @
_ _ 800,000 -
S0/=Hol® HE
g Al 1,000,000 -
(2) 371 2 A7) F B71EY -3 ST gAY HE5S o5 Z5yT
(el d )
== =] &
PIELET - -
Fs 1,000,000 -
=PI - -
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1,000,000

= -/
12, 7| B 0] - T A S 7 A
(1) @712 A71E A 7ef 2 Z2E -3 A7 A SH 5 A 92 o531 25U
(EHe: M)
o= =g ol ol
ANEY e NESH m-up holdings, Inc.(*) 7,463,997 4,775,596
(*) m—up holdings, Inc. 4 = A A s d5YT
(2) B71 2 A7) T 7e 2 2E -F AT F5 Ao HES v53 Z5 U,
(49 M)
e =] &I
== 4,775,596 -
Fs - 4,938,871
HOLEQ (DB E 2 &) 2,688,401 (163,275)
J|er=2oH 7,463,997 4,775,596
13. A7 FAF
(1) G712 4712 @4 971952k e gt 2o,
(2l &)
ol ol
Jlgd ATHXI 248 FRAHE=E
A8N28 | #HS3H noze | agnzs | sAs3w SRR
ATEYN N
AEAHIEHAI(F) Chetol= 12¢ 29.20% 1,499,948 - 29.20% 1,499,948 -
o EcAH0lE HUlA
Dear U plus, Inc. A= 38 44.00% 1,050,313 531,647 44.00% 216,645 172,247
A 2 & 22
& A 2,550,261 531,647 1,716,593 172,247
(2) 971 2 A7) = #A7IFAFAY] Asd-S v 25U
D 271
(EH9l: &)
)|l & Il = F = N = BEY ANEHA=2HS J| 2
Dear U plus, Inc. 172,247 833,668 (451,100) (23,168) 531,647
@ %71
(2 )
gy Il = F 5 M= &= ANSYA2HS J| &
Dear U plus, Inc. = 216,645 (28,392) (16,006) 172,247
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= [e) <
(3) 71 B’ A71e] AAZIGFA bl gt aof AFAR = v 25Uy
© 77
(29i: @2)
lgd A &b £ M - = Sol==2! SEZE
Dear U plus, Inc. 2,003,656 795,366 1,208,290 1,119,156 (1,025,228) (1,077,880)
@ A7
(Et2l: &)
g A At £ i =2 = =& SEZE
Dear U plus, Inc. 461,247 69,777 391,470 - (64,528) (100,905)
14. ARl
(D F71Ed A7 A4 F3 A4 e H4uld e b= 2sun
(&e: H&)
ol PPl
2 2otak2t EHIE Zotar2t SaxE
FS20t Fe=A FS0L =R
FH N T A AN
EX 1,410,335 - - 1,410,335 1,410,335 - - 1,410,335
A= 1,084,592 (68,691) - 1,015,901 1,084,592 (25,307) - 1,059,285
ANEFX 466,400 (125,250) - 341,150 451,900 (9.415) - 442,485
b3 744,529 (305,245) (8,817) 430,467 699,816 (155,513) (10,035) 534,268
g A 3,705,856 (499,186) (8,817) 3,197,853 3,646,643 (190,235) (10,085) 3,446,373
O 5 [ o <
(@) W7 0 W) F KA RO MEY & Be Poit
D %)
(&= &)
F = ol = H S N =2/H 2l Zotak 2| SR =gsilS %
EX 1,410,335 - - - - 1,410,335
A= 1,059,285 - - 43,384) - 1,015,901
ANEEXI 442,485 14,500 - (115,835) - 341,150
HIS 534,268 58,535 - (162,702) 366 430,467
et 2 ek - 65,504 (62,429) (3,075) - -
g A 3,446,373 138,539 (62,429) (324,996) 366 3,197,853
@ A7
(e91: )
F = = H S N =2/H 2l Zotak 2| SR =gsilS oz
EX - 1,410,335 - - - 1,410,335
= - 1,084,592 - (25,307) - 1,059,285
ANEEXI 105,213 451,900 (70,728) (43,900) - 442,485

ARSI A 2~ )
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HIZ 111,160 507,243 (18,285) (65,850) - 534,268
2 216,373 3,454,070 (89,013) (135,057) - 3,446,373
15. F& x4k
(D) @718 A7 A Fd20E FR-F e 49 b5 25U
(ctel: & &)
gole ol
o= 2okt Ea e 2Hopak2t EATE
F St eI FHS20t BRI
Sl 3 o 3 o o
jeRee el 20,351,194 - (13,218,386) 7,132,808 19,637,579 - (12,504,771) 7,132,808
Sold 84,899 (28,122) - 56,777 56,466 (18,508) - 37,958
SEH 58,096 (16,931) - 41,165 15,729 (8,931) - 6,798
M 146 (73) - 73 146 (43) - 103
AZEDN 221,712 (154,353) (11,250) 56,109 211,712 (113,719) (11,250) 86,743
=¥ 351,508 (351,508) - - 351,508 (351,508) - -
JIELS R 100,000 - (100,000) - 100,000 - (100,000) -
H A REAF 4,000,000 (2,666,666) - 1,333,334 4,000,000 (1,333,333) - 2,666,667
3 AA 3,228,542 - - 3,228,542 - - - -
g A 28,396,097 (3,217,653) (13,329,636) 11,848,808 24,373,140 (1,826,042) (12,616,021) 9,931,077
(2) 371 % A7 T F@A AR Heg&S v sy
© F7]
(Sl H &)
I e Il = H = H 2 Ab2b| J| o
A 7,132,808 - - - 7,132,808
Sald 37,958 28,433 - (9,614) 56,777
AERH 6,798 42,367 - (8,000) 41,165
MR 103 - - (30) 73
ATEYO 86,743 10,000 - (40,634) 56,109
HI 2F 2 K} A 2,666,667 - - (1,333,333) 1,333,334
3 AR - 3,228,542 - - 3,228,542
g A 9,931,077 3,309,342 - (1,391,611) 11,848,808
@ 7]
(Sl &)
I e Il = H = H 2 Ab2b| J| o
A 7,132,808 - - - 7,132,808
S5l2 45,440 2,994 (2,708) (7,768) 37,958
MEA 9,537 = - (2,739) 6,798
MR - 118 - (15) 103
ATEYO 83,136 31,185 - (27,578) 86,743
I 2F 2 K} A - 4,000,000 - (1,333,333) 2,666,667
=2 7,270,921 4,034,297 (2,708) (1,371,433) 9,931,077
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T2 7S % Y 7HA = AER Y dgEde e gk vy F=49 F=4E YERd
o LH2F o} YRAZ (ALY 2 2)E AR 3 SAAAF A3 AFE TR 7 AR
< 235U
JdFFE=G o Hste] 2AHE AFE A= AFEESARFH A ALEH Shl&3 374
FEY F2 F8 7 B2 Ges w5yt @E0] 0.5% 571 H AR =
3.5% AasHA By
16. gl
(1) B71E A71E d A AFEAAAE AR NS g3 25yt
(G2 &)
S| &o|e
7=
S} EIPIINEIE S HeIu FSa ot 2 Dbzt o eI

S 4,540,534 (809,919) 3,730,615 4,403,462 (61,160) 4,342,302
S 214,444 (124,801) 89,643 214,444 (69,853) 144,591

g A 4,754,978 (934,720) 3,820,258 4,617,906 (131,013) 4,486,893
(2) G771 & A7 T AR FHF Ao HEeU A v g5t
O F7]

(B2 M)
= Il = F = X 2 2 ) A=Al StEHs J| &
2S4t 4,342,302 128,519 - (747,833) 7,627 3,730,615
A2et 144,591 - - (54,948) - 89,643

g Al 4,486,893 128,519 - (802,781) 7,627 3,820,258
@ #7]
(9l Me)
2 2 Il = F = X 2 2ha=2] g=Hs | &
2S4t 112,013 4,799,323 (253,937) (315,097) - 4,342,302
Ae2et 148,385 74,100 (20,956) (56,938) - 144,591
g A 260,398 4,873,423 (274,893) (372,035) - 4,486,893
(3) G71E A7 dA g=FA9 Y-S v E5U .
(59 & S)
S| PSILET;
o= i i A2lAZO _ FARIAEO
iAglAE IAglAE ) )
=DUPIPN =DUPISN
14 0l 971,164 809,435 693,760 503,297
14 = 54 0l 3,387,966 3,106,835 3,463,534 3,042,905
54 £} - - 770,000 752,948
g 4,359,130 3,916,270 4,927,294 4,299,150
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(4) 7] 2 A7) F g aAky BEE B WEFaNe thsy 25
D 271
(e9): #8)
= J| = = J} & o ol Xl Ol XtH| 2 BEYs J| 2
2l AT 4,299,150 128,519 (710,301) - 191,388 7,514 3,916,270
@ A7]
(e+]: HEl)
= ol = = D} 28 A ol Xl Ol XtH| 2 =il J| 2
el AE Y 259,262 4,602,134 (341,824) (284,424) 64,002 - 4,299,150
(5) B7] 2 A7) F g9 BHdte] £oo 7 oalg Fae &y s
(&2 &)
2 2 =) &)
AZHXALS] 2 A2 802,781 372,035
clA2Ie Ol gl & 191,388 64,002
CIAZ - G| U AMPIA 115,301 47,339
s 1,109,470 483,376
6) B7] 2 A7) F g2 F dAFHFES g9 25U
(&2 &)
- = =] &0
clA2 £ S327E 825,602 389,163
17. 7 ep= 5
G711 A7 d A ZTER AR WH e oS3 25y
(291 @)
- =2 =iyllie’, SR
BEE 8,975,764 10,076,779
PN RS 202,171 190,718
st Al 9,177,935 10,267,497
18. 7] E}b-f-& A1
)L A7) A A 7 eE A WS oS g5yt
(£ @ 2)
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J=3H 1,929,166 1,663,606
Ol K=< 78,846 82,599
JI= 1,419,682 315,904
H=E2A
- AIEE T HEE A (11,534) (27,278)
= (328,160) (105,665)
=N 3,088,000 1,929,166
@ 71 eak A7) @A AL H ALY TS o g v,
(& &)
- 2 g oI
0= S 3,088,000 1,929,166
(4) 0102 Q145 H g
ol AE s Baste] £o]oR QAT u g ket Bt
(@9 @9)
T = =) &I
2I122&t 782,365 641,426
=0l A=< 12,926 (15,394)
g A 795,291 626,032
(5) 37] R A7) F AROR AT ASH AT G0 P
(&2 & J)
2 = g Dl & D
HOIMXZE HEEH2A (35,820) (293,368)
QI Al = 1t 7,487 61,208
HOIMXZ = HEE2A (28,333) (232,160)

(6) Hed 24714

Gl A7 dA BEsyH g o] Faud vt 25Ut

(S %)
2 = S| ®I|Y
golg 3.70% 4.29%
DIHYSASE 4.41% 4.40%

(7) B71& 7T AA Fo 7P o] Msdd nE G oo Wit
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21. T&HA
(1) Z7123 A712 A4 SFEAe We2 v 254y
(B &)
= = =) SRS
HRs
SRAELHE (1) 35,000 35,000
ASSEE(+2) 306,767 -
g A 341,767 35,000
(1) AALAE A3 A B HFF AR 2 g
(x2) B71E AA Sl AT A5 14 B4 wel ' #4d gdS STEEAE A
st
(2) F7 2 A7 5 SEFANY A9 a3 25y
@© F71
(St &)
= = Jl = = I AP 2 o A Il &
SASYEMN 35,000 - - - 35,000
LArESEEM - 306,767 - - 306,767
g Al 35,000 306,767 - - 341,767
@ 7]

(&2 &)
= = Jl = = I AP 2 o A J|
SASYEMN 41,200 35,000 (33,192) (8,008) 35,000

22. AT 2 Yo
(1) 97125 A7 A el P e g,
(el E )
I =2 cHo|at &0 2
gteisl =AIO| S 200,000,000= 200,000,000
1= HHIFH 500 500
St FAO I BEF 23,738,406 23,738,406
A=22 11,869,203 11,869,203
(2) B71g A7) ) AL AT FAANSLS o5 E5YT
(Gt &)
- = =) & AR
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= (=]
=N

0%
o

= 162,282,094 162,282,094

>

(3) 971 % A7) F ART L AR T WEWAE thE3} Bt

2= TR} BB Al A HEFE =SNETETE /=)
MO = 2023-01-01 23,584,631 11,792,316 159,005,030
FAO = ERH O SHAL 2023-01-18 18,415 9,208 94,273
A0l O SH AL 2023-01-31 100,000 50,000 3,002,337
FAM A2 HAL 2023-04-10 16,690 8,345 85,134
FAIOH S EH RO B A} 2023-06-23 18,670 9,334 95,320
ol 2023-12-31 23,738,406 11,869,203 162,282,094
EIlx 2024-01-01 23,738,406 11,869,203 162,282,094
G| 2024-12-31 23,738,406 11,869,203 162,282,094
23. 7] EFALE
71 A7 dA 71 e AR ] AN S S oS 2EY T

(S &)

- = =) MO

JIEFRFE (%) 10,282,823 10,282,823

() FA P E AR A AL BA F PR G 2IEHE G Dol SEkA

(1) AAAA = A4 A3 AFF DA FAAAD FA o) FAE B AF A Hofa)
glon], o Polsha AlFWE §ojo] FANAE o GG 4T FAuFA

2 S0itha S0l sz S04 AL} B AIFS ) 2t
11X FA =S A3 20204 8& 31 SAMIEAH: 24 1,669,740 5,000& 20224 8= 3122 H 20254 87 302 NtHAl
A==l AET=2A 20214 92 28¢Y SAyF2AZA NS 100,000= 26,000 20224 22 102 RE 2023E 58 100X

(2) FAR A8 2 AFAFAY Folw Aste] B71F A4 E BAATL L G o] F
o 9149 zhel WA b the gL,

- = 1X =AM A &I =0l 4=2
SIIDEAl A=l 2220t 1,083,135 455,800
S| SE4&0t - -
SHO{ 2 &2 Dt - -
SE4E L 1,083,135 455,800
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3= = & Dl
==Y
Ol Kt==< 5,698,675 5,148,994
Q| 8 X< 5,717,733 3,455,111
2l stetatol 1,356,027 2,416
&=+ 56,637 44,024
g Al 12,829,072 8,650,545
=30l &:
el ASIHOIXIEI S 191,388 64,002
Q| Xt&E 2,010,821 803,741
QlstetatEA - 2,099,824
g A 2,202,209 2,967,567
30. 7Iek=<] B 7] Epr] &
90 8] F ekl 9 e gel el T st g
(el &&)
+ = g Dl & D
Jl b2l
2 2t Xt 564,667 455,546
2| 3tEtA01 749,711 -
SEAHH 20] 1,028 2,400
MEHTAHEZ01A - 17,357
&0l 1,382 130,818
g A 1,316,788 606,121
JIEHEI S
22t XtE 547,716 855,107
QstEtatEA - 144,494
SEMHEE - 13,291
S AHAHD &2 - 77
SERAHD &2 - 2,708
MEHIHE2E4H - 3,823
23 10,000 -
&L 307,166 260
JEts=== 4,891,854 1,140,753
g Al 5,756,736 2,231,613
31. e AH] &
(D 271 2 A7 & JAAR L] AW S va3 254t
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O
K]
%
ol

& Dl

1,026,569
963,552
4,708,468
58,808
(292,094)
6,465,303

Il

=3

(612)

5,218,536
(845,428)
2,942,861
(554,389)
6,760,968
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32,654,926
6,824,880

& Dl

226,737
(172,885)
7,895
71,391
6,465,303

(492,715)

19.80%

31,149,235
6,764,477

P
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BRI (403,195) (185,065) 2,411 (585,849)
WPYETTE 21,891 1,341 - 23,232
0l 442l (498,182) 189,931 - (308.251)
WES 25,860 6.918 - 32,778
AN ETZA 322,768 (9.279) - 313,489
=LK (1,490,757) - - (1,490,757)
NE=EB N (937.761) 164,872 - (772,889)
RE L 113,608 113,582 - 227,190
2l AT 898,522 (105,189) - 793,333
BRI E O X 2 48,786 (7.362) - 41,424
JIEHR K& 20,900 - - 20,900
LR 676,049 (123,109) - 552,940
=BIEE VD] 20,875 3.725 - 24,600
sasgRy 7.315 - - 7.315
AsEYRY - 64,114 - 64,114
DIXIZ &0 59,207 180,506 - 239,713
JlEtS4E 61,571 981,446 - 1,043,017
=ESIESEN - 2,791 - 2,791
JIEIEZEABIINASZ ISR 34,124 - (561.876) (527,752)
EEES 2,942,860 (2,942,860) - -

ES] 2,391,105 (1,549,529) (554,389) 287,187
WEETPpONIERN 1,167,991 6.485 - 1,174,476

g 2 3,559,096 (1,543,044) (554,389) 1,461,663
@A 7l

(9l ®8)

o=
UAIF X0 R 0I5 0] 2120l Al
EREICETS 340,332 70,823 55,509 466,664
SN 2SI (349,357) (59,537) 5,699 (403,195)
WPVETE 16,012 5,879 - 21,891
Dl 442l (143,297) (354,885) - (498,182)
WES S 55,350 (29.490) - 25,860
AN ETZA 314,989 7.779 - 322,768
EEE (1,467,918) (22,839) - (1,490,757)
NE=EDON (54.,684) (883.077) - (937,761)
RE 1,044 112,564 - 113,608
AR 54,445 844,077 - 898,522
BRI E O X 2 - 48,786 - 48,786
JIEIRE Rt 21,000 (100) - 20,900
EENEES 795,064 (795,064) - -
ol 461,438 214,611 - 676,049
=BIEEEE S 24,765 (3.890) - 20,875
=Rz 8.652 (1,337) - 7.315
FaLe@ 268,767 (7.363) (261,404) -
01K 2404 50,283 8.924 - 59,207
JlEt+4 8 - 61,571 - 61,571
IEIEZEABHINASH ISR - - 34,124 34,124
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(EEE=10) 8,788,734 (4,708,467) - (1,137,407) 2,942,860
Ry 58,808 (58,808) - - -
2 A 9,244,427 (5,549,843) (166,072) (1,137,407) 2,391,105
Ol A H QLA KFAE O] Q1A 45,497 (14,913) - 1,137,407 1,167,991
g A 9,289,924 (5,564,756) (166,072) - 3,559,096
(x) o BE] A AFAE-F A oldAEF o R A7 T AYEE T2 AR 2EEASY
(5) B71Za A7) A o]AHAAAALO & Q1A B %] k& U A A z}o] o] WL &y}
25y
(Sl Me)
- = =)lll=T &) DIQIA AL
ZHIN L E R FA 1,499,948 1,544,346 | HE2tsd £33
SR YENFA 13,356 -|H2isd W8
HAA (7,132,808) (7,132,808) Atz st I3
g A (5,619,504) (5,588,462)
32. 7ol
(1) 71 EFFo]d]
F7] D A7) 7| EFFolol o] Asrhfd e v} g5y
(EEHES)
= 2 =] S
XD AR SI|=aol 24,388,267,514 26,189,623,258
INEHRASEDES T A2 (%) 23,738,406 23,715,953
J|2x=g0l2 1,027 1,104
(x) 7V B H-FERETA 5o AN Y-S v 25yt
(S =, 2)
= =] SE)
I X SHPEZAA 23,738,406 23,584,631
T AL ER Y O| B A - 39,541
A Z=01 42 Of B A} - 91,781
INEYRAKEDETAL 23,738,406 23,715,953
(2) 3] 5ol
sl Fgolod e B E A AR EFTV HEFE ASEcia 7 s 243 715
I FEBHERETFTE 483l At AdsUeh d7]E 2 G712 A4 Aufr]do] B4
kil e A AT sy
33. S 2 oFHALEk
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(D 7 A 44

(2) Tﬂ—7] o &

% R AR 5 4 4E ol Ao 5 S A

A ddLA= =

oI E =3 'DEAR U BUBBLE' &

AR ERRLO R AT AF

uZe Qg

=9 o], APPLE APP STORE, Progressive Star Limited

ZR=

& Ak 5ol Ald o

e

o) =
PIRE]

), (5ol =<l EH |
[Rh=

= = P o 3
(3) B AA QLA A L2 AFEY REAAL 102, 14 02w
T}y Py = Sk S 37 = O
306,767 U THFAE At EHTH AAAA = Ede gk &5 Qi A T
= I~ i = = A~
AAZAE FelH o2 =T 5 gl U2 Buhstn glom, B A4 5 agAlae
= 1 = SEO & =3 Eas
AF A% 2 0 AW AAATA T WA dge A=A =3 5 st
34. SaAA
~ - = = = 3.0 [e) 2=
(D) G712t A7 @A) AAAA ] EFpAA dFe thevt 2HyT,
= = =Pl FSlR=s gl
RoAMol HaHs  [(F)HALASC2A (F)HAHASCL2A -
MALSHE I (F)HOIAOITIAMEEHIIHE (F)MOIAOCITIAEHEI I HE
AEHY B T A(F) AEFABIG HAI(F) -
A
Dear U plus, Inc. Dear U plus, Inc -
(F)HNAHNASCL2AQ]
(F)I9t=2 (F)IHt2
ESRSEE PNL: ()]
(F)I9t22 271 L ALY (F)IH29 S£I1e0 L 2AHDIY -
(F)AABAEC|IR2A2
JIEt (F)HAHAAEEIHE (F)HAAAEHOIHE
XaHo e
(F)HAUAHHQHES SEI|1Y L 2N | (F)HAUAHHQUHES SEI|Y L 2 A DI
st 2 -
FRIYN L XA FRIGN L XA -
=z = o o Z=
(2) 371 #H A7 T SFaAALY A WYL v Z5Uth
(ei: #8)
jesfea sl =859 SfleH|=
+ = SH2AH Y
=9 &) =9 &) =9l &)
FoFol JeteE g
(F)HIOILALOITIME HIQTHE (x1) 127,133 623,930 - 100,000 186,960
AtStE J1
A Dear U plus, Inc. 84,302 - - - -
(F)Ol AAAEEICIHE (+1) - 6,701 - 1,015,054 296,704
EVERYSING JAPAN CO., LTD. - 60,464 - - -
DREAMMAKER Entertainment Ltd. - 683 - - -
(F)HAdBHH2E = - 4,743 - - -
(F)oAdEH=0HE - 785 - - -
[EOI==EEES - 306 - - -
J|EL
(F)oAdEr2EZ N - 92 - - -
ZF=AIBIAF IOl AE (1) - 602 - - -
FAISIAF Ol A ROl ZCIXCIOE - 245 - - -
(F)20tHHICIEH LA E - 20 - 13,156 -
(F)0IAEAER|(*1) 5,040 5,040 - 6,000 -
BIASYA(F) - 316 - 1,102 355
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(F)HNAASLIHA - 102 - - - -

(F)UHAE (1) - - - - - -

M

(F)HAAZHIDEHA - 51 - - _ _

(ZF)HIGIOIXIAESEHI QI HE(*1) - - - - - -

FAGIAL ZAEHIQIHE(+1) - - - - - -

(F)2EH AEEIQI B E (1) - - - - - -

(F)IILAEHIQAHE - - - - 14,071 -
FASAFCIAIOIEIZ S - - - - 15,008 -
FAISIAL OFOIOII AEI A EA Bl QI E(x1) - - - - - -
FA2IA0I=2012 - - - - - 865
FAZIAL 01 Ol AEI (1) - - - - - -
FABAL A2I0I01 8 720l =(+1) - - - - - -
FASAL GO AE Bl QI E(+1) - - - - - -
FRESA & GHA - - 71,126 82,991 - -
g A 216,475 704,080 71,126 82,991 1,164,391 484,884
(+1) @A A= M5 Wl E 2} ddste] Aol A Asht gofo] o] = 7] el A A3t
&S SAsHA 2 gl sidete lo® dudte] EHo R oS 1Al
o, mlo R olE A el meh A g T e T v e uy

=P &I
SE2H T
s % & 2 = o s % & 2 = o
(F)HIOILOITIAE HIQIHE 10,990,005 10,890,005 100,000 10,836,591 10,649,631 186,960
(F)HAHAEHOAHE 13,190,122 12,175,068 1,015,054 17,575,396 17,278,692 296,704
FABIAII0IAE 1,509 1,509 - - - -
(F)0IAEAER 374,366 368,366 6,000 239,834 239,834 -
(F)oag 4,673 4,673 - 7,899 7,899 -
(F)HIOIXIHEIH I HE 19,079 19,079 - 10,140 10,140 -
FAIGIA SUHEHQQAHE 79,889 79,889 - 76,150 76,150 -
(F)AEHEAEHQHE 1,482,332 1,482,332 - 1,392,234 1,392,234 -
A3 AL OLOI I AEIAIEIHIQIHE 961,663 961,663 - 772,328 772,328 -
FAIBIAF 01 Ol AN E] 41,360 41,360 - - - -
FAIZAL 3200l &R A= 3,685 3,685 - - - -
FAISIAL GHOIHAEHIQIHE 111,850 111,850 - 98,971 98,971 -

(3) B71& AT AA SedAA] e Ad 2 AAF NS L a3t sy

W2 s e s
7 = S22 H XS
=) e MO =l Mol
RO Mol JHAS
(Z)HIOIA0ITIANEEQHE - - 2,849,478 3,025,694
HAGH=D1 Y
Dear U plus, Inc. 19,250 - - -
2D
AEFMBIEI T AL(ZFE) (*1) 323,214 323,214 - -
(F)HAAAEEHHE - - 3,016,645 4,472,264
J|E EVERYSING JAPAN CO., LTD. - - - 41
FASIAF IIOIAE - 479 -
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(F)0I2ElAER] 462 462 94,987 82,695

HIAEYA(F) - - - 108

ESESS - - 1,093 1,771

(F)BIOOIXIANE QI HE - - 14,557 580

FABIAL ZOUEHIQUHE - - 19,118 22,201
(F)AEIHAEHEIQHE 5,555,086 8,217,093 7,333 -
(Z)IIIIAUEEIQIHE - - 4,475 -

FABAF CIBOIEIZ Q! - - 3,002 -

=215 Ab OLOIOIl AEI A E Bl QI E - - 150,297 241,733

FAIZAF {0l A E - - 7,454 -

FABIAL 2101018 RE 20| = - - 995 -

FAISAL SHOIHAEHHICIHE 192,848 - - 33,817

FTRAIA U A A(x2) 6,267,643 7,684,356 - -

& 2 12,358,503 16,225,125 6,169,913 7,880,904

(1) B71E3 A7)d A4 A7 G 2 HA(F)ol tigk to s & Ul-’Fv’Fﬁ‘ of st
o] 100% =TT AR o, o] ¢ wdste] B7] B A7 T 14 g thE&d 2]

= flsdth

(+2) B71E3} 7S A4 f-HrFad o] 2D ol 2H2 6,074,588 €,
7,520,754 o] xE3FE o] dFHTH

(4) B71 R A7) T SFaAzeke] A= Ade vedt sy

O 971
CEREE)
e SABH Y HE D= Il = o ol 5 = Il o
JIE} FRIEAIGX L XA CHIHH 2 7,520,754 - (1,446,166) 6,074,588
@ 7]
(G2 )
e ST AF D= Il = o of SES Il @
JIEt FRIJA L AN CHIHH 2 10,519,464 - (2,998,710) 7,520,754

(5) G/ @A) AAAAL SFAAAE \5te] AFHAL, EFBAGZRY ATRE

(6) 719 B A - £ - FAC W TG I} AL b GACET] L W5
A9, AHe F8 40 Basliyth 371 % 47 F F8 490 e mge
R
(&2l &)
< = =) &I
=0 2,752,849 2,556,328
SESE=0; 780,626 312,524
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DIXI232 SoHZ ) (983,053) 1,958,103
DIXI=HI &2 SoHE ) 11,453 3,468
=32 SoHZ L) 1,633,675 2,309,157
Ha=2=219] ZSIHZ L) (653,058) 727,911
&3 K= (328,160) (105,665)
A2l HE XHAEOl 2HA (S OF) (1,091,522) (204,245)
FINELRSUHRIHE SIH2 D) (13,379) (10,739)
SASEEN SIHZ D) - (33,192)

g (13,636,000) (23,434,266)

(3) F71 3 A7) T A AF-LsolA

= 7l

Syl e g

chol: XM
CHol: M

2= ol = WEEE L EEE EEE |
IR 4,299,148 - 3,916,270
@4 7

CEHEED
2= ol = sges <
2l AT 259,262 (284,424) 4,299,150
(4) Z7 R A7 T d=sF T2 HldeAN= Y.

T
2IANCO 2Bt AFR T KD 2l AR
o= =T 128,519 4,580,991
22EgLTo S0}
B EZEo-2H X2 A B} 2,688,401 (163,275)
22O HE (23,168) (16,006)
SEXA FSD 2Bt (131,587) 131,587
36. e dEe] HFE &7/
(D F7123 A7d a4 HaE I FEHFAY WS v
O 7
(&2 H =)
plIE-E TSI a2
=R=PARN
ER=PAR B
= AHeh
SIS LA - 84,120,698
IS sLE - 55,444,269
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HA H2SE
o= SEEE
31 0I5t 3HE =~14 0|5t 19 =~54 0|at 5E =1
JIEFH R (*) 8,975,764 8,975,764 - - -
eI AL 3,916,270 243,580 727,584 3,387,966 -
g Al 12,892,034 9,219,344 727,584 3,387,966 -
Zo] o)=L = o = -
()8 O\-lj'dlzl o:] a4 U]X] = H]%—: Xﬂﬂ?l’ = @14%1]1414_.
@ A7)
(ersl: HR)
HeA H2SE
oy sz
3 0I5t 3ME =u~14 0ot 1 = 0~54 016H 5 =t
DI EFIH R (*) 10,076,779 10,076,779 - - -
2l AL 4,299,150 15,940 677,820 3,463,534 770,000
g A 14,375,929 10,092,719 677,820 3,463,534 770,000

2|

(FADTo] B nAFH &2 A3 A

A7) RS2 AR s V2R AAAATE A Fsteof sk 7H whE vbr e <A
ko] 2 = Sl

i)
32 |
I
i
In)

O 7
(crsl: B e)
Q22 Py e az0 2z3 &
2HIEZ 2HGS I
ColEo ZEIRIZE NN 1,000,000 - - 1,000,000 1,000,000
B EZ A -ZEINADE A 7,463,997 7,463,997 - N 7,463,997
@ A7)
(©9l: #R)
o |z=ay |+=1 |+=2 |+=8 EE
DHYIIRZ SHE= 2B
JEFEZA-DRIIX ISR | 4,775,596| 4,775,596| —| —| 4,775,596
O~ = v 5] = H = - 10O 3L = o) [e) A<
@ T3 FAA SAHLE FRYET o8 3FY 9] T HeUES v g5y o
(St &)
S SIS = B0 ol
SI|E=A-SHIX SH= AL - 1,000,000 - 1,000,000
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2) 7HA13 717
P A BAA AAAANA FE302 REHE B4R SHA 6 UF) gee 7}
AR RS A}8E T LT,
(Etel: A=)
= Z = >=F JIXIE D™
S| E=UA-ZHIIXI S AHA 1,000,000 3 201
(4) AT} FgRA o] A
Fo)e 8 Ao @A) A HE 2EANT 2eRA 2 g5 Agrbsd ek 5o gl
Hutt,
4, AF-A X
4=1. AL EE
HSEAEHE
Ml 8 Jl 2024.12.31 &M
M 7 Dl 2023.12.31 &M
A 6 | 2022.12.31 &
(9l : )
Ml 8 Il M7 2l Kl 6 Dl
PATS
SS A 166,382,323,280 147,354,844 ,557 134,888,840,345
S22 XA (F5,36,37) 83,157,487,318 56,838,904,303 84,108,438,276
SHIZ284E (56,36,37) 55,444,269,294 61,595,292,151 31,551,057,397
=& (37,34,36,37) 5,920,234,490 6,932,106,645 3,622,174,746
JIEFHE (38,34,36,37) 12,324,338,968 15,456,389,998 13,646,293,596
JIEFS S KA (F=10) 9,535,993,210 6,532,151,460 834,460,330
SO - OLAI REAE 1,126,416,000
Hl S S XHat 54,940,920,992 43,302,373,313 17,652,435,809
JIEHHI S S M2 (38,34,36,37) 5,292,000,000
E|Ed-Z2H X 28 AHA (F11,36,37) 1,000,000,000
JIEFEZ & -2 A IIXSE XA (F=12,36,37) 7,463,996,576 4,775,595,667
E=)|Y 2 AAILEX (1 2,415,112,590 216,644,590
SE XA (F=14) 3,191,985,954 3,446,372,968 216,373,161
S2E A (F15) 11,848,807,715 9,931,077,315 7,270,921,298
AMEHTA (F=16) 3,698,034,902 4,486,893,026 260,397,635
JIEHHI S S 2 E X4 (39,36,37) 804,751,263 1,067,275,413 317,600,000
JIEHHIS S XA (F=10) 17,488,268,953 15,819,418,038
=S I XA (F19) 276,299,741 297,219,536
Ol AR QI XA (3=31) 1,461,663,298 3,559,096,296 9,289,924,179
INRNE=P| 221,323,244,272 190,657,217,870 152,541,276,154
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!
=>{:|

S 20,549,422,545 16,856,358,234 11,048,726,578
JIEHH S (317,34,36,37) 9,080,522,004|  10,267,497,464 8,174,339,307
ssclAL2HMH (516,36,37) 742,494,286 503,297,006 151,325,445
JIEIRSEM (F=18,27) 6,717,718,148 5,760,129,275 2,723,061,826
SIIHME (F31) 3,999,687,117 325,434,489

Hes2M 3,512,826,737 4,243,008,369 267,066,892
=202 (F19) 312,271,010
HifRsc AR (516,36,37) 3,053,358,326 3,795,852,612 107,936,328
AINESSASHEM (20 117,701,105 99,884,747 117,930,564
Y2 (F21) 341,767,306 35,000,000 41,200,000

FIHEH 24,062,249,282 21,099,366,603 11,315,793,470

A2

=23 (51,22) 11,869,203,000 11,869,203,000 11,792,315,500

2202 (F22) 162,282,093,691 162,282,093,691 159,005,029,718

JIEtREE s (F23,24) 10,282,823,019 10,282,823,019 11,161,110,688

JIEF &S B (F25) 1,997,374,313 (129,150,806)

oleld o =2(Z2&=3) (F26) 10,829,500,967 (14,747,117,637) (40,732,973,222)

A=A 197,260,994,990 169,557,851,267 141,225,482,684

2 L AH=2SAH 221,323,244,272 190,657,217,870 152,541,276,154
L ZHEEALA
Z=A A LA

Ml 8 21 2024.01.01 2 & 2024.12.31 DXl

M7 21 2023.01.01 2& 2023.12.31 DXl

Ml 6 21 2022.01.01 2& 2022.12.31 Dt
(&2l - &)

Ml 8 2l M7 0l M6 Dl

A2 (F27,34) 74,866,743,114| 75,691,871,495| 49,193,860,961
A AU E (528,34) 48,758,674,579| 47,066,038,607| 32,908,247,372
A0 26,108,068,535| 28,625,832,888| 16,285,613,589
2852 (329,34) 12,899,091,572| 8,650,544,987| 3,640,819,614
=2 8HI&E (F29) 2,201,285,163| 2,967,567,373| 2,017,115,488
JIEt==21 (330) 1,316,781,539 606,121,247 275,216,291
JIEHHI & (330) 5,756,736,341| 2,231,613,380| 1,277,258,348
EHOolMbHIEX A E=01Y 32,365,920,142| 32,683,318,369| 16,907,275,658
HOIAHIE (F31) 6,760,967,797| 6,465,302,993 511,091,954
2101 25,604,952,345| 26,218,015,376| 16,396,183,704
JIEtZ 20l (&4) 2,098,191,378|  (361,310,597) 229,134,247

SENOZ JI|E0o2 NER= &=

SHEMOZ G20z NWEKIA = &= 2,098,191,378|  (361,310,597) 229,134,247
TEHSHEMH MSE2A (F19) (28,333,741) (232,159,791) 229,134,247
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JEIE &0 -2FIIXI 2 S AT & (=
2,126,525,119|  (129,150,806)
12)
SIIESZZO0|2 27,703,143,723| 25,856,704,779| 16,625,317,951
F=E01Y (F32)
Jl=2FE0l2 (S /) 1,079 1,106 732
SIAFE0I (H2 &) 1,079 1,106 729
4-3. AHEH 5%
E2HsH
M 8 01 2024.01.01 £& 2024.12.31 ItXl
M 7 21 2023.01.01 £& 2023.12.31 DXl
Ml 6 2] 2022.01.01 £E 2022.12.31 DX
(ES =)
A=
= A2 J|EIt 28t S J|EFE Z &0 | oH o2 PE=R=i]
2022.01.01 (DI=X) 10,988,583,000 150,740,111,086 19,205,234,012 (57,358,291,173) 123,575,636,925
Sol=0le 16,396,183,704 16,396,183,704
=EHIUHEMS WEsEL 229,134,247 229,134,247
JIEtE 2 & -SHIIX S SAAEIIEQ]
FAIDH RO BHAL 803,732,500 8,264,918,632 (1,048,073,842) 8,020,577,290
FABAMHE 360,552,569 360,552,569
AZOIRAO| AL
JIEtRE (7,356,602,051) (7,356,602,051)
2022.12.31 (JIZX2) 11,792,315,500 159,005,029,718 11,161,110,688 (40,732,973,222) 141,225,482,684
2023.01.01 (DI=Xt) 11,792,315,500 159,005,029,718 11,161,110,688 (40,732,973,222) 141,225,482,684

26,218,015,376

26,218,015,376

=HHSRH W=HeL (232,159,791) (232,159,791)
JIEtZ 2 & -ZEHIXSEAMEIIEY (129,150,806) (129,150,806)
FA SO AL 26,887,500 274,726,723 (35,061,523) 266,552,700
FABHHIE

ARl Ol AL 50,000,000 3,002,337,250 (455,800,000) 2,596,537,250
JIEHRE (387,426,146) (387,426,146)

2023.12.31 (J12X

11,869,203,000 162,282,093,691

10,282,823,019

(129,150,806) (14,747,117,637)

169,557,851,267

2024.01.01 (OI=Xt) 11,869,203,000 162,282,093,691 10,282,823,019 (129,150,806) (14,747,117,637) 169,557,851,267
Sol=0le 25,604,952,345 25,604,952,345
=EHIUHEMS WESEL (28,333,741) (28,333,741)
JIEtE 2 & -SHIIX S SAAEIIEQ] 2,126,525,119 2,126,525,119
FAMSLE A HA
FABAH=Z
Q01RO S A}
JIELAE
2024.12.31 (1L X2) 11,869,203,000 162,282,093,691 10,282,823,019 1,997,374,313 10,829,500,967 197,260,994,990
4-4. G5 ER
sassxm
M 8 J| 2024.01.01 2& 2024.12.31 DX
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Kl 7 91 2023.01.01 £ & 2023.12.31 ItXl
Ml 6 J1 2022.01.01 & 2022.12.31 It Xl
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Ml 8 2l M7 2l Ml 6 2l

JUESCZ QS 35S 29,150,487,312 12,780,586,219 21,004,053,364
QYL =ZFH = &= 24,252,653,776 8,930,431,591 20,375,965,628
gJ1=01% 25,604,952,345 26,218,015,376 16,396,183,704
HS3&8S82 =& (F35) 7,549,507,555 6,146,681,763 2,286,475,007
LAHESOZQISHIHAIR I S (F35) (8,901,806,124)| (23,434,265,548) 1,693,306,917
Ol At == 6,575,332,386 3,444,850,965 1,401,620,699
OIAtel Xl (190,464,670) (64,002,331) (11,619,999)
e =2 == 56,637,369 44,024,323
oA g2 (1,543,671,549) 425,281,671 (761,912,964)

SENES2Z Qe HZSE (3,684,634,366)| (40,537,980,586) 29,445,373,098
Hllssad3e a4 103,693,257,228 64,751,979,373 96,975,240,430
Hl=ssads2 St (97,542,234,371) (94,796,214,127)| (69,609,453,249)
EIIHAE=S 24 1,446,166,000 2,998,710,000 2,293,668,000
SINEL-SEIIX S HE (1,000,000,000)

JIEtZZ2EA-ZHIIXSEAL HE (4,938,871,022)

A HE 63,457,273 2,940,485 2,560,912
FE A FH= (264,225,706) (3,322,483,405) (145,158,095)
S HE 75,000,000
S FH= (3,309,341,790) (4,034,297,300) (120,084,900)
2339 &4 300,300,000 16,900,000 23,600,000
2529 St (2,550,000) (1,000,000,000) (50,000,000)
oIt =2 St (4,870,995,000)

SHIVNEENF=AS FHS (1,364,800,000)

AN B ENF=AC FS (833,668,000) (216,644,590)

HRascz st #8358 (F35) (503,297,006) 2,585,268,204 7,708,008,261
FAH-HS 22 HA 266,552,700 8,020,577,290
A0 O AL 2,596,537,250
clAS T & & (503,297,006) (277,821,746) (312,569,029)

SSLeadAete SOt 24,962,555,940| (25,172,126,163) 58,157,434,723

= =S sd et 56,838,904,303 84,108,438,276 26,825,043,614

SSdesdAate estssilt 1,356,027,075 (2,097,407,810) (874,040,061)

e =S sd et 83,157,487,318 56,838,904,303 84,108,438,276

5. A FAE F4

M8 Il
HI7 Dl
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=4 A DI =

1. 949 7l &

T2 3| AF toff-(o]af "FA)E 2017 7Y 4 #}
SEHA] g se =257 370l EAL A :
o Aol A /M & TFRYFT o R shar 9lon, 2019%
3|AF BElol U ES

= = A

=

= T

o

AS T A EH o R 3= T4 g3t
1099 4] & Z2AG A A H(FEHZE 376300) 3R 5Y T
71 A FAFe] AT 11,8699 wk ol == d3e v 5yt
(=2 F)
= =49 AL FA NES
() AANAELC| QA 7,396,808 31.16%
(Z=)MIOIQLOIIIYIEHIQIHE 4,285,192 18.05%
orEQ 1,540,700 6.49%
LelAF=EE 168,859 0.71%
JIEt 10,346,847 43.59%
[ | 23,738,406 100.00%
2. AFAZ #A 7+
GAbE FA AL o R gIALo| ABHHEE A 5F 18 130 A] 1A Y= A3 A7+
A3 o] FA S A7 =& Aste] G S| A A2 7| F=Q] S A Y = A 3] A 7] ol whe A

RAEE AT

Fate] AR EE
so] 4 4% 58

(1) s A Ao HA

A= A717HA] 719 3 A7) =4 A1028%
5 Sol whel AZAAQFA T L

N

F F5719%4) A 3

20253 29 5 A} o] A}3] o A 5
of 4 Y},

& A&t WEAFARE 28k o, B
hyA

o]

A $5719 2 AV @ TR diske] 71451 717)

A7 =

Ay A g ool mheh v mEAE 4719 ARFARZE 7193
Agstol & AAY LFdte] AR, WA WE AFA

1

F

15 9o, 20254 39 209 A

ofy

A 1027 &0l w&

14 A10275 =
Kel

teat g,

=40y

A BAZIQEAS A7) % A5l 172 2AUL Gy
2) 20239 12€¥€ 314 (A7) A AT 2 A4 =80

(sl 29)
g Xt =7 Xie golzeol zzzeo
DA T E 190,612,820 21,099,367 169,513,453 26,189,623 25,812,307
THLA
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Do A A DL B b AL A 5 A oA e

Aaroltt BAlel FAIAE S B9, GARE AU Agel ] DIV FYwS
8 MBS U3t BAZPIE e at o] B el ALEE i) 7] 23t
o 4712 AAAA A EFH v,

- 7 1 ZAQ FAW Aol R Alo] B BT bsd BYAFY 24HA g F
A7
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(9 &)
e =] P
pJES=X1 4,775,596 -
FE - 4,938,871
b=l (J|EFE 2 0l) 2,688,401 (1683,275)
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13. 5719 2 #AVIA 5
= o
(D 718 A7 A4 571 2 SAVQEA] e o3 254
(Esl: H2)
=7 =L ol
el ESIUDN 24a FRIEHES
¢%1\§§| FS3o | 3o i%ll—i—%| 7S | eI
<EHI1e>
DEAR U International Inc. | o= | 128 | ATEY N MEIAS 100.00% 1,364,800| 1,364,800 —| —| -
<TADIE>
LATERIN Y
AEFM RIS T A(Z) CHetel= 128 29.20% 1,499,948 - 29.20% 1,499,948 -

Dear U plus, Inc. ] 33 44.00% 1,050,313 1,050,313 44.00% 216,645 216,645

g A 3,915,061 2,415,113 1,716,593 216,645

(2) B71 % A7) T 5719 R AAVIAFA] HsY
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rlo

el M
— T (L)

ey J = FH 5 H =2 = 4 Jo

DEAR U International Inc.(*) - 1,364,800 - - 1,364,800

Dear U plus, Inc. 216,645 833,668 - - 1,050,313
g A 216,645 2,198,468 - - 2,415,113
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O 271
(9l #9)
ey P £ X P = SI|=2 e el
DEAR U International Inc. 6,383,488 5,730,026 653,462 3,396 (765,585) (711,338)
Dear U plus, Inc. 2,003,656 795,366 1,208,290 1,119,156 (1,025,228) (1,077,880)
@ A7]
(el &J)
s At &b £ 7 A 2 IS Sll== EanEol
Dear U plus, Inc. 461,247 69,777 391,470 - (64,528) (100,905)
14. 33 A
(D B7123 A7 A F3 2 3R] F4Wd S a3 254
(59l M)
== oy
S 20hAr2t EA T 2oharat SATE
BB o s e
3 o o 3 o 3 o
£x 1,410,335 - - 1,410,335 1,410,335 - - 1,410,335
2 1,084,592 (68.691) - 1,015,901 1,084,592 (25,307) - 1,059,285
INPEE3< 466,400 (125,250) - 341,150 451,900 (9.415) - 442,485
b= 738,235 (304.818) (8.817) 424,600 699,816 (155,513) (10,035) 534,268
& 3,699,562 (498,759) (8.817) 3,191,986 3,646,643 (190,235) (10,035) 3,446,373
(2 %7 % A7) F FFAL FRF ) WBWA L oI} By
D P
(2 L)
- = Il = FH = o 2/H Ol 2 JtAI20H| J|
=D\ 1,410,335 - - - 1,410,335
A= 1,059,285 - - (43,384) 1,015,901
AEEX 442,485 14,500 - (115,835) 341,150
H| S 534,268 52,634 - (162,302) 424,600
xSt - 65,504 (62,429) (3,075) -
g A 3,446,373 132,638 (62,429) (324,596) 3,191,986
@ A7
(2 &)
= = Il = FH = o Z/H 2l 2y A2 J|
X - 1,410,335 - - 1,410,335
HE - 1,084,592 - (25,307) 1,059,285
INE=F<PN 105,213 451,900 (70,728) (43,900) 442,485
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HI S 111,160 507,243 (18,285) (65,850) 534,268
g A 216,373 3,454,070 (89,013) (135,057) 3,446,373
15, S8 A4t
(1) =73 A7 BA AL R TN S e e
(291 @)
e ®olg
2= e 20182 sarzte o e 2 oparat aane e
oo oo T T
S 20,351,194 -l (3.218.380) 7,132,808 19,637,579 -l a2.504771) 7,132,808
=5 84,899 (28.122) - 56,777 56,466 (18.508) - 37,958
sEa 56,096 (16.931) - 41,165 15.729 (8,931) - 6.798
MR 146 (73) - 73 146 (43) - 103
AzEs|of 221,712 (154,353) (11,250) 56,109 211,712 (113.719) (11,250) 86,743
s 351,508 (351.508) - - 351,508 (351.508) - -
JIEFR T ot 100,000 - (100,000) - 100,000 - (100,000) -
ot Tt 4,000,000 (2,666.666) - 1,333,334 4,000,000 (1,333,333) - 2,666,667
EEE 3,208,542 - - 3,228,542 - - - -
2 28,396,007 (3.217.653)|  (13,320,636) 11,848,808 24,373,140 (1,826,042)| (12,616,021 9,931,077
(2) 71 & A7 T FEAE AT HesuES e 25U
© 271
(el &)
7 = Jl = FH = H = A2La] Il <
A 7,132,808 - - - 7,132,808
S5& 37,958 28,433 - (9,614) 56,777
AHHA 6,798 42,367 - (8,000) 41,165
X =2 103 - - (30) 73
ATEN 86,743 10,000 - (40,634) 56,109
H oF R Kot 2,666,667 - - (1,333,333) 1,333,334
3AA - 3,228,542 - - 3,228,542
g Al 9,931,077 3,309,342 - (1,391,611) 11,848,808
@ A7
(el &)
= = e = M = A2ty e
EEE 7,132,808 - - - 7,132,808
S5a 45,440 2,994 (2,708) (7,768) 37,958
A HHA 9,537 - - (2,739) 6,798
oA - 118 - (15) 103
ATEN 83,136 31,185 - (27,578) 86,743
H oF R Kot - 4,000,000 - (1,333,333) 2,666,667
=l 7,270,921 4,034,297 (2,708) (1,371,433) 9,931,077
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7HAE ARl e dadEdelol diek vie =419 45 e A
FAR(GAY 2AAR)E 2= T S35

dFFE=TH ol tete] 2AHE AMETMA = A5 a5 dA YA ALEH Sl &3} 4
FE 2 Aol B < W5y @lEo] 0.5% ok A 9ARE TR =
3.5% ¥ =3
16. B~
(1) F7183} 0718 @A ALAAAE Ao PG gt g
(&2 &)
go| M|
2z
P 2 Iba 2t o Fe=go P I a2t 3| o F=go
24t 4,403,462 (795,070) 3,608,392 4,403,462 (61,160) 4,342,302
A2 214,444 (124,801) 21 (69,853) 144,591
g A 4,617,906 (919,871) 3,698,035 4,617,906 (131,013) 4,486,893
(2) 971 % 471 % AEAAN BRFA ] WEe e The 2at,
O F7]
(S &)
2= PTRES e = A2ty ol
234 4,342,302 - - (733,910) 3,608,392
ek et 144,591 - - (54,948) 89,643
gt 4,486,893 - - (788,858) 3,698,035
@ A7
(el &)
= & SE: e = A2t ol g
24t 112,013 4,799,323 (253,937) (315,097) 4,342,302
ArsF2dt 148,385 74,100 (20,956) (56,938) 144,591
gt 260,398 4,873,423 (274,893) (372,035) 4,486,893
(3) B71ey A7|d dA) gAY Y-S a3 25Ut
(H2: &)
=l HO|e
2 ] Azl ) 2lA20l
XAl AS _ xAclAs ~
=D\l MOFX
1E Ol LY 900,074 742,494 693,760 503,297
19 =1 3,333,459 3,053,359 3,463,534 3,042,905
5@ =1t - - 770,000 752,948
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g A 4,233,533 3,795,853 4,927,294 4,299,150
(4) B2 % A7) F elA ke BAE RS METOS T u gaie
@© F7]
(29l @2)
=+ = Jl = = 2 A off Xl Ol XtH| &2 J| &
2l AEIH 4,299,150 - (693,762) - 190,465 3,795,853
@ A7
(2si: @2)
- = Jl = = 28 A off Xl Ol XtH| & Il &
2IAE 259,262 4,602,134 (341,824) (284,424) 64,002 4,299,150
(5) %7 2 A7) F el 2st paise] ooz AND B e PE
(S &)
- = =l & 0|
AL XAl 2EDFAF2HH| 788,858 372,035
cIARTHE Ol KtHIE 190,465 64,002
clAE - )| & AP A 115,301 47,339
g A 1,094,624 483,376
©) %71 % A7 % 029 F ARFEL e 2T
(G & &)
L= =) &I
2lA2 & H2R"RE 809,063 389,163
17. 71EFA -
gou} A7)% @A) AT e e gah
(B9 &)
> = =) AR
0 X222 8,887,352 10,076,779
OlX=HlE 202,171 190,718
g A 9,089,523 10,267,497
18. 71 ebf-5F-A
G124 o1% @A) s A vele T ga
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= = =l &0
plES=1L 1,929,166 1,663,606
Ol Kh=<d 78,846 82,599
JIH2 1,419,682 315,904
MESE2A
-AMNAEE XA HESE2A (11,534) (27,278)
k= (328,160) (105,665)
pRelg=1-\ 3,088,000 1,929,166
@ G711y A7 A ALl A HAske] AL e 5y Tth
(S &)
2z =PI ®I|2
AJlo=Z2 S 3,088,000 1,929,166
(4) £9)o 7 2l Al g H|&
St oA o At &) o 2 QA3 v &2 3 ZHEYt
(EH9): ®g)
2 =2 =l &0
S22t 782,365 641,426
=0| A=< 12,926 (15,394)
g A 795,291 626,032
(5) B7] & A7 F AEo 2 QA= ASH AT v FHFU
(G & &)
- =2 = & D
HOINXIZN HEERA (35,820) (293,368)
=R = 7,487 61,208
HOIMXIZE MEE2A (28,333) (232,160)
(6) B384 714
ey A7 dA 25 drhd e FaueS v 5y
(G2l %)
-2 =2 =l ~O|at
SolE 3.70% 4.29%
IEIRelE=PNFI— 4.41% 4.40%
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21. S=35A)
(1) B7123 A7 4 =389 We&e e 254}
EERE)
= oo |
HeS
Sa=gET(x1) 35,000 35,000
ASSYET(*2) 306,767 -
=il 341,767 35,000
(x1) GAb = AP ARFFA ] e B s E-AE AAska syt
(x2) G771 AA Eafujy AT Aa%o 14 B4 wet | 4 FHS FFEAAE A
S iaea=h=
(2) F7] 2 A7 T FIFA veige oS3 g5y
@ F7]
(S &)
2 =2 il = = It A = o A J|
SREEE 35,000 - - - 35,000
ASESEEM - 306,767 - - 306,767
g A 35,000 306,767 - - 341,767
@ #7]
(el &&)
2 =2 il = = It A = o A J|
SREEE 41,200 35,000 (33,192) (8,008) 35,000
22. AT 2 zEoJoyF
(D) Z71Z3 A7 A A Ao FAANS S oS3 g5yt
(el &)
= = c| o SPIL;
Qs st Z=AIO| 4 200,000,000= 200,000,000=
13=¢ oHoi2oH 500 500
UHSE FAO 4 BES 03,738,406% 23,738,406%
== 11,869,203 11,869,203
(2) G71E3 A7 dA) ALY o Fo] FANYG S v ZEFU
(S &)
- = ==l | e
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FAGSI R = 162,282,094 162,282,094
(3) 971 2 A7) F AT 9 Aol Fe) WEoe tgt 2

(2l = &)

4= o X 2HEH IS Al CEESES BN e =

SPIES 2023-01-01 23,584,631 11,792,316 159,005,030
FAIH S S EH RO B AL 2023-01-18 18,415 9,208 94,273
AIZ=0142 0| YA} 2023-01-31 100,000 50,000 3,002,337
FAIQN S E RO AL 2023-04-10 16,690 8,345 85,134
FAIDN S E RO AL 2023-06-23 18,670 9,334 95,320
M|z 2023-12-31 23,738,406 11,869,203 162,282,094
=SIES 2024-01-01 23,738,406 11,869,203 162,282,094
=] 2024-12-31 23,738,406 11,869,203 162,282,094
23. 7] EpARE
G717 dA) 7 e e AU thew 2sy

(Gt &)

- = =)l ~Do|at

JIEFRFE (%) 10,282,823 10,282,823

() FA A B A AL EA] T A RN 8 sk 5 ool tiske] e}
L5l A s s
24. FAVNEEA
(1) Ak Ao Fgaael FAAA G FAm A9 5 AFATAS F-oshglo
B, ol & Fofstal Algts £ FAVIAE olIRF R ST FAM S A &
A7HAel 71zt SAHY T
22 S0i A Lo NSEA 20l AR #ADLS |2t
1X F=A L2 g 20204 8& 31 EAMS T2 2¥ 1,669,740 5,000% | 2022& 8& 312 FH 20254 88 30Nl
Aol SEF2A 20214 9& 28 dFFASA NS 100,000 26,000 [ 20221 2& 102 FH 2023E 58 102N
@) T g 2 AFRIeAe] o2 Qlete] F7]F QA E BAFArE 5 3V o]
o 14E Fe R g7 vt ZEUn
(©9: @8)
7 = 1R FA S AFISH
EIIDEK QA E B4R 1,083,135 455,800
0] 230t - -
T2 AR} - -
E2 4t 1,083,135 455,800
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(2) 971 % A1l oo o] FARAA(AEF AR AA) = The3} 2T,
(cHel: M)
_ o Dl ® O
TE H2I0E Y 20251 38 202 |M2IBEY: 20241 37 27
DIX =012 D(mxmgeg) 10,829,501 (14,747,118)
®Ol0l20IHZ A (14,747,118) (40,732,973)
=120/ 05,604,952 26,218,015
=HI0ILMO WEHRL (28,333) (232,160)
0121201 21 2 04 (2 &= 27 2| 2) (5,614,133) -
02! Z=HI 2 () (510,376) -
M=
YOl HEF HHY2(B): 2152 (43%) (5.108.757) )
20101 201X 2012 A2 (0IK2IZE2) 5,215,368 (14,747,118)
() GA= A o] Ao whel, AFF o] 50%0) @8k w7pA] vf AAbr] el & Fol] o] % o]
] 10% o1 4E oldFN FOE RFEE Ho] gtk B ol FFe AR
oz WY & glont ARAS EE Adre] Ao,
27. A B e
(1) FAHE 59 GPHTE o= obg ~Ee} wazke] Lkel ARFUA A 7uk ]2l v
5 g9 A EES gelska sy
(2) 97 2 A7) F A4 G 5o e BF nAse] Aokl A A7)E Foom, JYREE T
we the st g
(S+9: &)
= =] x|
= 74,866,743 75,312,181
Ol 2 21 Al (%) - 379,690
s 3 74,866,743 75,691,871
(x) A7) ZF FAY d B A dgRio] Ted et 2ugdy 8718 == A0, Fud
Fio]l T 854 ol FHFHE HER A oA ZkFH T
(3) =ole) 7
s Bhe] Fetol A A7) S0l F o A e A AFuh Al FE) @ olel A A6l me
TR Fole o g
(S &)
o= S| &0
=Q K2IE AlZ
2 20,494,609 19,163,505
3 2l 54,372,134 56,528,366
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st i 74,866,743 75,691,871
=2 HED AHIA AL
T ATH A 74,483,163 74,626,131
2E= 159,220 357,572
JIEt 224,360 708,168
g 74,866,743 75,691,871
2010141 A|D]
3t AIE Ol 0l 2 4,808 26,122
JI2t00 2 Ol 74,861,935 75,665,749
= 74,866,743 75,691,871
(4) F71 3L A7) T BAF AA =2 10%5 23shs 42 glsyh
(5) Al el
71 A7 A A Ipe] Alekel A A7]= Ak = vkt 25U
(9l &)
o =SIE: Pl
HULTH - BAEIA U ZEE 42200 (x) 2,756,801 3,410,180

A H] 2~ 2 el = A u) 2 A3 A eFS 93]

(6) Ak} prAste] <145 S
§7] 2 17] ol A4 ol F o] UH Ak A B Foe e e
CEIEED
- = =) &I
HMANEA & 2EH=X da=2=9] 3,410,180 2,682,270
28. %404
97] 9 A7) % Q0o W e vhedt g,
(el A&)
T = =9 &
=0 9,098,465 7,727,829
SRSy=10| 1,295,291 626,032
Scl= 4| 1,069,876 1,209,429
oHl L SH 140,029 114,289
sl 249,232 259,456
S4ltl 20,621 19,472
&=l 30,661 38,771
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HN2n2 59,757 53,043
2 AL 24| 324,596 135,057
AP T K AHAF2H] 788,858 372,035
882 80,773 96,919
=R 32,834,172 34,613,688
P& XHAHAL2H 1,391,611 1,371,433
JIEHHI & 1,374,733 428,586
=] 48,758,675 47,066,039
29. 5879 % w5H &
72 A F w85 E < oS 25Ut
(S &)
W= =) Sl
2849
0l Rf =2l 5,768,695 5,148,994
LIS 5,717,733 3,455,111
Q| 5hEHAt0l 2! 1,356,027 2,416
it =242 56,637 44,024
= 12,899,092 8,650,545
2 gHI8:
2| A2 THOIRHHI 8 190,465 64,002
LSS 2,010,820 803,741
Qsh et Al - 2,099,824
g 2,201,285 2,967,567
30. 7]Eke] & 7] EpH] &

7] R A7) 5 71Ee] B 7 e

- = =9 &I
JIEb=<:
2| 2t Xt 564,668 455,546
2| tetatol 749,711 -
=PRSS IO 1,028 2,400
AEA T 201 - 17,357
o« 1,375 130,818
g A 1,316,782 606,121
JIEtEIE:
2| Bt XHE 547,716 855,107
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HISHEIE 48,206 226,737
OlE&d&2 € NHSH (144,506) (172,885)
OIHEQIAIRHAE A SIS - 7,895
JIEHAME X0l S) 113,670 65,458
EOIAHIS 6,760,968 6,465,303
FaMs 20.89% 19.78%

(4) G7] & A7] T o]

O 271

AR A B EU e BT 2T

5= =PIl Xt Jl Et Jl &
LAIMXI0IZ OIEH O|HYEOIA
EXNZsYE 466,664 114,109 5,076 - 585,849
E| RS2 S KAt (403,195) (185,065) 2,411 - (585,849)
0lX28l8 21,891 1,341 - - 23,232
Ol (498,182) 189,931 - - (308,251)
E=sga3 25,860 6,918 - - 32,778
ZHHD I EX T4 322,768 (9,279) - - 313,489
AAA (1,490,757) - - - (1,490,757)
A2 XFAF (937,761) 164,872 - - (772,889)
SE XA 113,608 113,582 - - 227,190
eI A2 898,522 (105,189) - - 793,333
STIIXIE IR 2 48,786 (7,362) - - 41,424
JIEtR S IHAE 20,900 - - - 20,900
Ha=4=2] 676,049 (123,109) - - 552,940
HIIELASHER 20,875 3,725 - - 24,600
SRASLEM 7,315 - - - 7,315
LAEFYEM - 64,114 - - 64,114
OIXIZ2 404 59,207 180,506 - - 239,713
JlEt=5 61,571 981,446 - - 1,043,017
SEHILEXFA - 2,791 - - 2,791
JEIEZ2E=ABHIINXNSEH I A 34,124 - (561,876) - (527,752)
olgzdxz 2,942,860 (2,942,860) - - -

ENE | 2,391,105 (1,549,529) (554,389) - 287,187
Ol A OLAI XA O] @1 A 1,167,991 6,485 - - 1,174,476

g Al 3,559,096 (1,543,044) (554,389) - 1,461,663
@ #7]

(SH2: L)

-2 = gol&E9 Xt Il EH*) Jl
2AIEXI0IZ CI8H O|HEHQIA
EHSHESYRX 340,332 70,823 55,509 - 466,664
E RSS2 S XAt (349,357) (59,537) 5,699 - (403,195)
IPNE=1s1E=] 16,012 5,879 - - 21,891
Ol (143,297) (354,885) - - (498,182)
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Hz=sd= 55,350 (29,490) - - 25,860
2ADN G E =4 314,989 7,779 - - 322,768
e} (1,467,918) (22,839) - - (1,490,757)
INE=FEPAR, (54,684) (883,077) - - (937,761)
=Xt 1,044 112,564 - - 113,608
elAST 54,445 844,077 - - 898,522
SRl R = - 48,786 - - 48,786
PISES=PNFS 21,000 (100) - - 20,900
St~ Rt& 795,064 (795,064) - - -
S0 461,438 214,611 - - 676,049
FINSLHASHFM 24,765 (3,890) - - 20,875
SPELREM 8,652 (1,337) - - 7,315
Fo D 268,767 (7,363) (261,404) - -
OIX=S&™ 50,283 8,924 - - 59,207
JlEt==28 - 61,571 - - 61,571
JIEtZZEASHINEE S S AL - - 34,124 - 34,124
olgzes 8,788,734 (4,708,467) - (1,137.,407) 2,942,860
Ol M S H 58,808 (58,808) - - -
2 A 9,244,427 (5,549,843) (166,072) (1,137.,407) 2,391,105
Ol HHQIAI XA DI Q1A 45,497 (14,913) - 1,137,407 1,167,991
g Al 9,289,924 (5,564,756) (166,072) - 3,559,096
() ol B2l AFARE A ojdAET R BY] T AYEE TRE AR 28 HASY

(5) B71 T3} A2 AA] ol AHAA A0 2 QA H A G2 DA Hxfe] o] Y& Tk}
5y
(e B2)
- = goly a2 OIQ1A] Ab=
2ADIBE X4 1,499,948 1,544,346| M Ztsd £S5
&I LEXFA 13,356 -| ey »E
g (7,132,808) (7,132,808) | Ard 2 &t 2 A&
g A (5,619,504) (5,588,462)

32. 730l
(1) 71530 <]
71 R A719] 7] E el of A2 v ZE

(S =, 2)

T = g Dl & 0l

212019 25,604,952,345 26,218,015,376
NEBFRRELEFAS() 23,738,406 23,715,953
lEFEgole 1,079 1,106
() 7he g T e e T A5 A 2 thgah 25T
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-+ = =] & D

I|E eHBEFAA 23,738,406 23,584,631
AP0 BAL - 89.541
QOISR SA} - 91,781
IEERRSEEFAS 23,738,406 23,715,953
(2) A FFol¢]

s FFolole BE SN FAARETI REFE AgEtta 7ty st 24 7
T FrERETFATE 4838t gt lFy %71%} A GAE BAfskar 9l 54
A AA RS FE sy

33. A W FHATY
(1) B71% A4 AL RO RN E AFWE AFREFE Gsin,

(2) D712 A GAlE= FZFZ9 o], APPLE APP STORE, Progressive Star Limited &
(%—)?ﬁu}ﬂlfﬂiﬂr A g Ful] Auj a8 ofgo] A AE o] 9lom, (F)d 2~ EEH QI
HE Z=3} 'DEAR U BUBBLE' Z8l= &3 A<k So] A2 o] 95yt

A Al E AR A5A S 12 14 4 4 w}ﬁ} 306,767

AUt GAs B0 U@ 4F Awe] A9 52 AA=AE ¢
D ez Ausk glov], 9w A 5 25Ae AF A3t 9
o VA GFe A=A 5T 5 U

(3) F71E A A
%E%—%Pr 2
Ely

aﬂ o7 cﬂ
2 ATy AFA S

N Ol

|

d 2 2

=3 —W

34. 55TA A}
= A~ =] 5] O o 2~
(1) D712} 472 A DAL E5aAR Ao oo 2eUh
+ = =iy 0|2 Hi3
SO0l et s [(F)HABATCL2A FIHAAASCIQA -
HAtStH= D1 (F)MOIZALOIT AEEHIIHE (F)HMOIAOITIHE B HE -
501 DEAR U International Inc.(*) -
A ERAIHIZ O 41 () AELUHLDIA(F) -
ZAH I
Dear U plus, Inc. Dear U plus, Inc. -
(F)HAHASCR2A9
(F)I9t=2 (F)I3t2
ESRSES DALl
(F)IPI29 E2501g L 2HIIY (F)It29 Z£I120 L 2HDY -
(F)HABASCR2A9
JIEt (F)HAHAEEHE (F)HAAANEHAHE
Ao
(F)HAUAHHQIHES SEI|1Y L 2N | (F)HAUAHHQHES SEI|Y &L 2A DI
st 2 .

() B7 T AAEEH SAE FE7 Dl 2T JAFYH

(2 971 % A7 F EFuAAske A fele gt gy
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pecyea Bel S8+ = Realla[ =3
T e STEANE =p) &I =9 rSp| =9 Pl
FOMOl HEAS
(F)HIOI2AHOI TIMEIEI QN A E(*1) 127,133 623,930 - - 100,000 186,960
AtStE Il
B Pl DEAR U International Inc. 6.670 - 70,696 - - -
2HI1Y Dear U plus, Inc. 84,302 - - - - -
(F)HAAANEEHNHE(x1) - 6,701 - - 1,015,054 296,704
EVERYSING JAPAN CO., LTD. - 60,464 - - - -
DREAMMAKER Entertainment Ltd. - 683 - - - -
(F)oAdZ M EI= - 4,743 - - - -
(F)HAASHEOIHE - 785 - - - -
(Fegda - 306 - - - -
(F)HAAEI2EZ ] - 92 - - - -
FAISIAL 0l AE(*1) - 602 - - - -
ZASIA HIAQRIOIZCIXICIOE - 245 - - - -
(F)20tLHHICIHLIA Y - 20 - - 13,156 -
(F)0IAEAER|(x1) 5,040 5,040 - - 6,000 -
HIAELA(F) - 316 - - 1,102 355
(F)HNAASLIHA - 102 - - - -
JIE
)OI AE (x1) - - - - - -
(F)HALHHIDEHA - 51 - - - -
(ZF)HIGIOIXIAESEHI QI HE(x1) - - - - - -
FABIAL AEEHIQIHE (x1) - - - - - -
(F)AEHHAEEHIQIHE(x1) - - - - - -
(F)IILAEHIHE - - - - 14,071 -
FAISIACIAIOIEHI R ! - - - - 15,008 -
Z=AIS|AL OFOI O AEIAMEIEI QI HE (1) - - - - - -
=AIS AL H0IE201E - - - - - 865
=AISIAF (I 01N E(%1) - - - - - -
=AISIA A2l0I01E R 20l =(1) - - - - - -
=AIS| AL GHOI LA EIEI QI E(x1) - - - - - -
FRILA L AR - - 71,126 82,991 - -
g A 223,145 704,080 141,822 82,991 1,164,391 484,884
(1) GA= W& viE 3 - ste] ol Al Azt 8- o] o] 7] el Al Azt &
4% BASA L3 e ele] sYE Ao Bl oo o) ysgon &
02 o) a4t upeh WA u]§ F A E Fe g gyt
(S &)
=9 &)
SS2H Y
s % & 2 = M E S = M
(F)HIOIALOITIAE HIQIHE 10,990,005 10,890,005 100,000 10,836,591 10,649,631 186,960
(F)HAAAEHEHHE 13,190,122 12,175,068 1,015,054 17,575,396 17,278,692 296,704
FAIZIAL II0IAE 1,509 1,509 - - - -
(F)0IAEAER] 374,366 368,366 6,000 239,834 239,834 -
(F)oAg 4,673 4,673 - 7,899 7,899 -
(F)HIGIOIXIAEEHIIHE 19,079 19,079 - 10,140 10,140 -
FAIZA FUEHQIHE 79,889 79,889 - 76,150 76,150 =
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(F)AEIEAUEHEHE 1,482,332 1,482,332 - 1,392,234 1,392,234 -
2SI AL OFOI O AEIEEHIQIHE 961,663 961,663 - 772,328 772,328 -
FAIZIAF {0l AE 41,360 41,360 - - = =
FAISIAL F2l0l0lE R A 2Ol = 3,685 3,685 - - - -
AIS|AL GHOIH AEHHIIHE 111,850 111,850 - 98,971 98,971 =
(3) B3 A @A SR A e A L AL e g
(el &)
Ha =S He S
T STEANE G| e ol =o)lel] oY
SoFQl AEAZ
A= T| (F)HIO0I2AOITIAMEHEHIIHE - - 2,849,478 3,025,694
501 DEAR U International Inc. 5,496,829 - - -
299| Dear U plus, Inc. 19,250 - - -
AEFYHIE AN (F)(*1) 323,214 323,214 - -
(F)HAAAEEHHE - - 3,016,645 4,472,264
EVERYSING JAPAN CO., LTD. - - - 41
FAGIAL II0IAE - - 479 -
(F)0IAEAER] 462 462 94,987 82,695
HIHEY A (F) - - - 108
(F)0AE - - 1,093 1,771
(F)HIOIOIXIAEHIIHE - - 14,557 580
FAGIAL ZAIHHCIHE - - 19,118 22,201
I (F)AEHHAEEH QN 5,555,086 8,217,093 7,333 -
(F)IIAUEHHE - - 4,475 -
FAIGALCIAIOIHIAL - - 3,002 -
FAISIAL OFOIGIAEINEHHICIHE - - 150,297 241,733
A A {0l A E - - 7,454 -
FAGAL 20 R A0l = - - 995 -
FAISIAL GIOIZAEEHQHE 192,848 - - 33,817
FRIAYE LU AX(x2) 6,267,643 7,684,356 - -
g 17,855,332 16,225,125 6,169,913 7,880,904
(1) B7143 A7 AR BA 7Y e AEHAGE) O tig o] 5 H ] o] st
o] 100% HETEa= AATtaL low, ofg wraddto] B7] 8l A7) F Q14§ th&/d2H]
= sy Th
(+2) B71E3} A7 AR TWH@%} ol A9 el = 242t 6,074,588%
7,520,754 o] 23 = ghHFYTh
(4) G713 A7) = SaAAete As Ade vad sy
@© 271
(etl: ®el)
= S2ANE HEL= Il = O o 3 =+ 2l 3HE It DI
501 DEAR U International Inc. I3 - 4,870,995 - 421,005 5,292,000
JIEt FRIYM L XA eIt 2 7,520,754 - (1,446,166) - 6,074,588
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g =2l A=) - - - 3,795,853 3,795,853
g - - - 14,375,929 14,375,929
FALT] HH A FH &2 AL g 5T
(2) B71E3 A7 A 55 At R S8 A7 = a3 AR o
(3) B7] B A7 FAE HTEE &9 FENY S oed sy
(Sl &)
= g Dl & D
HASHAINSEH AL
Ol Kb==< 5,768,695 5,148,994
2 stEtatol 2,105,738 2,416
Q| statakE=4Al - 2,244,318
22Xt 6,282,401 3,910,657
2 St 2,558,536 1,658,848
JIetE 2 & -ZHIIX S s ALk
BOIEA-NEIEF L2 &2 - 163,275
BIL0IY-HI ™D EF L 2 &2 2,688,401 -
G| =g=gael 56,637 44,024
AASRAAINE EHole S ERM:
Ol Xtdl = 190,465 64,002
37. 1
(1) 22913
QA RS AR ole] HARE Folel FF0|o1e FUFAT L BAl6 A% 0w
A A% 5 Qs ARE B Atk Bakel AwrAel Asre  A7lsh WMol gl
Sk,
A ARB AL FANES o §8IL gow, o] & FHAT FAR O Wy
o4& Yor B D FARE AFALL FAL AT om AgTh P 9
2R o7 ZAlE A AR A ] kS oL
G R AT A FAE s v ZEUTh
(el &&)
= = ol SR
£ TH 24,062,249 21,099,367
JNR= 197,260,995 169,557,851
2= 12.20% 12.44%
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F7IE L A7|E HAA AT =52 I e a5 AU E S v 5k
(Gt M)
2 2 =PIl FSlils
S22 =4 XHbt 83,157,487 56,838,904
S =343 55,444 269 61,595,292
= 5,920,234 6,932,107
JIEFRH A 12,324,339 15,456,390
JIEHHI RS 5,292,000 -
JEIHI S S 2 A4t 804,751 1,067,275
g A 162,943,080 141,889,968
5 & deld
A e AAEs #Eshr] At @] 2 S AR AE S FHeta dafEd
b A AFHEAS ALH 0w B - Ausle] A} FEALe] W TEE o
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GOLF VX CORP. AHTIL GVX LLC 100.00
DREAM MAKER Entertainment Ltd Beyond Live Corporation 58.00
Stream Media Corporation Beyond Live Corporation 5.00
Beyond Live Corporation Beyond Live Japan 51.00
S.M. Innovative Holdings, LLC Creative Space Development Property, LLC 100.00
S.M. Innovative Holdings, LLC Creative Space Development, LLC 100.00
S.M. Innovative Holdings, LLC Creative Space Entertainment, INC 50.00
Creative Space Entertainment, INC Creative Space Innovation, LLC 100.00
() AEHY CROQUIS Inc. 100.00
(F=)o2 Dalian Enge Technology Co., Ltd. 100.00
(F)Uo= DEAR U International Inc. 100.00
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(F)It2 DK CHINA Co., Ltd. 100.00
(F)HAAEHEHQIHE DREAM MAKER ENTERTAINMENT LIMITED 76.98
Stream Media Corporation EVERYSING JAPAN CO., LTD. 59.53
(F)IIB0lHA FRIENDS GOLF HOLDINGS VN JOINT STOCK COMPANY 51.00
Glohow Holdings PTE. LTD. Glohow Co., Ltd. (Taiwan) 100.00
Glohow Holdings PTE. LTD. Glohow Co., Ltd. (Thailand) 100.00
Kakao Games Europe B.V. Glohow Holdings PTE. LTD. 54.90
Glohow Holdings PTE. LTD. Glohow Joint Stock Company 80.00
(F)ItB0lHA GOLF VX CORP. 50.00
GOLF VX CORP. Golf VX Franchising, LLC 100.00
(F)IHB0/AA GSWING SPORTING GOODS CO.,LTD. 100.00
(Z)IIPIQEHHIQIHE Kakao Entertainment (Thailand) Ltd. 99.99
()t A E{HI Q1 KAKAO ENTERTAINMENT ASIA CO.,LTD. 49.00
STUDIO ORANGE CO.,LTD. KAKAO ENTERTAINMENT ASIA CO.,LTD. 25.50
STUDIO PHEONIX CO.,LTD. KAKAO ENTERTAINMENT ASIA CO.,LTD. 25.50
()3t Kakao G Corp. 100.00
(F)IIIAHL = Kakao Games Europe B.V. 100.00
(F)IIAH L= Kakao Games Japan Corp. 100.00
Kakao Games Europe B.V. Kakao Games USA, Inc. 100.00
(Z)I13t2 Kakao Piccoma Corp. 73.01
(F)IIQAEHEHCIHE Kakao Piccoma Corp. 18.25
(F)IIQHAEHE KI SG PTE. LTD. 100.00
ESE R IPSE=ESE N ES Kreation Music Rights Europe AB 100.00
EAzADYA KROSS Komics India Private Limited 99.99
Panzea Pte. Ltd. Krust Universe Pte. Ltd. 100.00
SM & Kakao Entertainment America Corp. |Made in Korea Media Limited 66.67
Made in Korea Media Limited Made in Korea Music 1 Limited 100.00
(F)HEt=2et METABORA GAMES - FZCO 100.00
(F)0HIELE 2t METABORA SINGAPORE PTE. LTD 100.00
(F)ECE0IBAE0R Ocean Drive Games, Inc. 100.00
Kakao G Corp. Panzea Pte. Ltd. 100.00
Kakao Piccoma Corp. Piccoma Europe 99.99
Piccoma Kumamoto Piccoma Europe 0.01
Kakao Piccoma Corp. Piccoma Kumamoto 100.00
()21t Bl & PT Neo Bazar Indonesia 62.91
(F)IHQLAHAEHE PT Neo Bazar Indonesia 37.06
(F)HAUBHEDHHE PT. SMBM INDONESIA CORPORA 99.50
(F)HAAEHEHQIHE S.M. ENTERTAINMENT JAPAN, INC. 100.00
(F)HAHAMEHEHIHE S.M. ENTERTAINMENT USA, INC. 100.00
S.M. Innovative Holdings, LLC S.M. Innovative Amusement, LLC 100.00
S.M. Entertainment USA, INC S.M. Innovative Holdings, LLC 100.00
DREAM MAKER ENTERTAINMENT LIMITED |[S.M.(Beijing) Entertainment Media Co., Ltd. 100.00
Kakao Piccoma Corp. Sherpa Studio Corp. 60.00
(U AAAMEEHIHE SM & Kakao Entertainment America Corp. 100.00
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EHAASHEDIAHE SM LIFESTYLE CO., LTD. 100.00
(F)HAAAEH O HE SM True Company Limited 49.00
S.M.ENTERTAINMENT JAPAN, INC. SMEJ Plus, INC. 69.93
(F)IPte2 Ll El Splyt Group Ltd. 49.00
Splyt Group Ltd. Splyt Malaysia Sdn. Bhd. 100.00
Splyt Group Ltd. Splyt Singapore PTE Ltd. 100.00
Splyt Group Ltd. Splyt Technologies Ltd. 100.00
Splyt Group Ltd. Splyt USA Inc. 100.00
S.M. ENTERTAINMENT JAPAN, INC. Stream Media Corporation 66.10
(F)3I0IAE Stream Media Corporation 7.14
(F)IHQAEHHCIHE STUDIO ORANGE CO.,LTD. 49.00
STUDIO PHEONIX CO.,LTD. STUDIO ORANGE CO.,LTD. 51.00
(F)IHLLAEHHQAHE STUDIO PHEONIX CO.,LTD. 49.00
STUDIO ORANGE CO.,LTD. STUDIO PHEONIX CO.,LTD. 51.00
(F)ItB0/HA TAESIK MAUM GOLF. CO., LTD. 100.00
(Z)IPILAUEHQIHE Tapas Entertainment, Inc. 99.99
(F)olAa=H=0AHE Urban Coconut Inc 100.00
(F)E20|A=2 Voithru Japan Co., LTD. 100.00
Tapas Entertainment, Inc. WuxiaWorld Limited 100.00
WuxiaWorld Limited WuxiaWorld Publishing USA Ltd. 100.00
(F)HAHAMEHEHIHE ItA S (&) 23 & IR &S Al 100.00
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EVERYSING JAPAN CO., LTD. - 60,464 - - - -
DREAMMAKER Entertainment Ltd. - 683 - - - -
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(F)oAg 4,673 4,673 - 7,899 7,899 -
(F)HI0IOIXIAEHIIHE 19,079 19,079 - 10,140 10,140 -
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