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HI 10 D1 2512 2026.06.30 S
H9JlY  2025.12.31 &
(22 &)
HI 10 21 8|2 M Qo
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SEXHA 189,685,458,967|  190,058,478,782
SH2USHBHTIA (34,32,34) 111,883,771,442|  125,423,128,361
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HIRS XA 65,248,706,922 55,018,199, 101
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=471 L BHDISERF (11,30) 24,051,612,590 9,346,612,590
SEIA (F12) 3,941,792,807 3,201,926,043
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K10 0] gD NIRSIPAEE
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g9 1,984,341,315
=& AHat 9,448,337,891
1. 35719 & | S & Xt
(1) U120 &I BT B20121 Y 2ADIZERS] LS
(Sl w2)
genlg &l
Jleie AMK | 2o - -
ssxeg| ssaw | zeax | 2sn=s| assy | mwsy
<zl
DEAR U Intemational Inc. 2 o2 | azesiol deicer | 100009 23001,300] 23001,300 100009 8296300 8296300
<@DIe>
9
AR o= | fem - 2020% 1,499,948 | mo0d 14098 -
Dear U plus, Inc. = 52 4.00% 1050313 1060313|  4400% 1,060,313 1,080,313
8 25,551,561) 24,051,613 10846561 9,346,613
(2) ZE0| L &BD| B AR
0T
(er5k &)
EE I 3 & 4 I
DEAR U Intemational Inc. 8296300 14,705,000 | 23001300
Dear U plus, Inc. 1,050,313 1 1000318
& 9346613 14,705,000 | 2051618
BF<TI5]
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Dear U plus, Inc. 1,050,313 - - 1,050,313
g Al 2,415,113 - - 2,415,113
(3) & L AMED|O =2 )Y L 2AHDILEXI0| e 2% LAY E = TS 2&LICH
[0)=i=15]
(Sl &)
J|ed Kb A £ MM IES] 20|=2) SIn=ol
DEAR U Intemational Inc. 44,992,830 34,089,039 2,457 (2,530,767) (2,049,246)
Dear U plus, Inc. 4,441,999 2,576,671 2,796,662 316,026 376,617
@ &eD|
( AR
Iy At &k 2 M H= SD|==el S
DEAR U Intemational Inc. 452,606 7,447,172 3,365 (7,998,242) (7,648,028
Dear U plus, Inc. 2,837,515 1,538,963 1,697,413 89,194 90,262
12. S Apot
FELAS 2E S
=l (42l @ &)
2 AF2FS OH
= X} = 2 0H SRR 2 AF T = | oH S 0K B
S o T o o — T —/ T o =
Ql A2 j;i OH
=< o© T —/
=P 1,410,335,174 0 0| 1,410,335,174

- 116 -
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AHE 1,084,592,215|  (133,766,372) 0 950,825,843
INE=E=PN 1,349,499,422|  (110,601,039) 0| 1,238,898,383
HIS 892,025,502  (542,998,861) (7,293,234) 341,733,407
=P 4,736,452,313|  (787,366,272) (7,293,234)|  3,941,792,807
o) (&l &)

Ea2a% i:fj:;'i SIS Y | FR3W &I
EX 1,410,335,174 0 0| 1.,410,335,174
AHE 1,084,592,215|  (112,074,528) 0 972,517,687
ANEEI 485,000,000  (10,104,166) 0 474,895,834
HIZ 805,285,665| (453,815,083) (7,293,234) 344,177,348
g 3,785,213,054| (575,993,777) (7,293,234)|  3,201,926,043

S ASLHE0 CHEH SA
C|

Sl (2 &)

_ ST 22
EX e JNPEE HIZ i
JIE SET 14103%5,174) 972,517,687 474805834 344177348  3,201,926,043
zs 864,490.422|  88645837| 953,145,250
e 2 EP
A2t (21,691,844)| (100,496,873 |  (91,089,778)|  (213,278,49%5)
0| SET 14103%,174) 950,825,843 1.233,808,383|  341,733.407| 3,941,792,807
rSCIv) (2] : 2)
_ S 22
EX e JNPEE HIZ i
JIE SET 14103%5,174| 1015901375  341,150,001| 424,599,404 3,191,985,94

- 117 -




- S| 232
EXl = AEEX 8IS .
= 2,926,000 35,086,455 38,012,455
X 2 HD
a2 (21,691,844) (58,421,916) (83,792,807)|  (163,906,567)
|2 SRt 1,410,335,174 994,209,531 285,654,085 375,893,052  3,066,091,842
13, LA
QE A DALY
SEISIE (9l : &)
EHEIU | AINYALHY | ENTEEHY | FRIU B

% o 19,637,578,902 0| (12,504,770,783)| 7,132,808,119
AT AH 167,625,108|  (82,281,964) 0| 85,343,144

221,712,367  (206,154,033) (11,250,000) 4,308,334

= | b
12| K
m
2| A
|2

4,000,000,000

(4,000,000,000)

0
0 1,270,091,809

2 1,270,091,809 0

e Al 25,297,008,186| (4,288,435,997)| (12,516,020,783)| 8,492,551,406

SOl (&l 0 &)
ERSE = ot =HH | EaANEFHN | ERESH A

e 19,637,578,902 0| (12,504,770,783)| 7,132,808,119

AHRTH AHA 161,369,986 (69,728,783) 0 91,641,203

2EEAN 221,712,367 (195,195,149) (11,250,000) 15,267,218

Her Kok 4,000,000,000{ (4,000,000,000) 0

SIEE 1,270,091,809 0 0 1,270,091,809

Al 25,290,753,064| (4,264,923,932)| (12,516,020,783)| 8,509,808,349
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Fs 0 6,255,122 0 0 0 6,055,122
He 2 HD| 0 0 0 0 0 0
At 0| (12553181)|  (10,958,884) 0 0 (23512,065)
ol LHXA | 7,12808119| 85343144 4,308.3% 0| 1,270,091,809| 8492551406
Hb)| (2421 : &)
SHR L Y
o1 MOTHAR | ATESION | AR R | YA =R B
b
JIE SEXL | 7,12288,119] 98015009 56109354 1,333,333,334| 3208541,809| 11,.848807,715
Fs 0 15086588 0 0 0o 15086588
He 2 HD 0 0 0 0 0 0
At 0| (11,733.906)| (20.421,089)| (666,666.667) 0 (698,821,641)
Ol LHXA | 7,122808,119]  101,317,781| 35688086  666,666,667| 3208541,809| 11,165,002,662
14. 2l A
AEH A0 CHEH 2 A B E Z A
=Pl (&2 &)
A= A2 er AHoke] 25 &
N=3H 4,901,316,483 54,897,248 4,956,213,731
St 0 0 0
e 0 0 0
AF2t (515,928,048) (27,607,806) (543,535,854)
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SA=H
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BIDNF==; 13,147,306,524
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BIPNE=1: 5= 229,528,330
16. JIEtSE

(& &)
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AN=H

8,539,772,465

tl=== 4,352,712,734
JIEtRS 2 S 4,186,305,542
Hdx=3 754,189
oY (&l 0 &)
SA=H
JEt=RS =M 8,300,039,256
tl=== 4,352,367,974
JIEt=RS =M Hae=9 3,946,841,582
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GOLF VX CORP. AHTIL GVX LLC 100.00%
DREAM MAKER Entertainrrent Ltd Beyond Live Corporation 72.41%
SM ENTERTAINMVENT JAPAN Co.,Ltd Beyond Live Corporation 3.28%
Beyond Live Corporation Beyond Live Japan 51.00%
S.M. Innovative Holdings, LLC Creative Space Development Property, LLC 100.00%
S.M. Innovative Holdings, LLC Creative Space Development, LLC 100.00%
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Made in Korea Media Lirited Made in Korea Music 1 Lirrited 100.00%
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(FEcIEAS0R Ocean Drive Garres, Inc. 100.00%
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() HIAAAEHIQIHE SMEJ Holdings, INC. 100.00%
SMEJ Holdings, INC. SMEJ Plus, INC. 100.00%
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Splyt Group Ltd. Splyt Technologies Ltd. 100.00%)
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WuxiaWorld Lirrited WuxiaWorld Publishing USA Ltd. 100.00%
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(3 Z0I0010IAE] 110111-5921899
(F)HIOIOIXIMEIENQIHE 110111-3469487
(ZD) ALIOIZ R A 110111-4779497
(=) &EEMICHAM 110111-6595495
(F) A=0t2iILE 131111-0674563
(FegAge] 110111-7199163
(FALE 110111-5586693
(F)=EEHIQIHE 110111-4584549
(FAHDUAASCIR 131111-0543669
(F)AERHAEIHIQIHE 110111-3853226
(FASCIQRIZR01E 110111-8343173
(PAS[|AT! 1101117780433
(FARLRE 110111-8191225
(PASLRZE 110111-4201060
(PASCIRERR 110111-7950466
(F)otol=01F 131111-0077673
(Z)0t0IQH0LO| AZE 110111-2164723
(3 CHEILE 110111-5784362
(F)OtLIS 131111-0213981
() 010l AIE] 110111-6773009
(F) AU SHEDHH E 1101113954199
(F)oAABSLIHA 110111-7489209
(F)HANZRIIEH A 110111-8229860
(Z) HIAHEF2Z 2N 110111-6363917
(F)0ll0|AAK] 131111-0076645
(F)AAAH AR 110111-2757437
(F2 131111-0420198
() LEAL & 110111-3361708
(F) Ltz 110111-4843820

- 215 -




IS HPls=E
(F)HECSRI0IBASLIR 131111-0570836
()OI EEHIIHE 110111-7319323
(F)QIErY 110111-5265825
(F) =320t 1801110585498
(F)MIOIALO| = THL 1101114763929
(F)IPte2LeEl 1311110481819
(F)IBIBIH A 110111-4831693
(F)IPtE0|AA 131111-0318343
(F)IBIQAEI 1101114799338
(F)IBIAEEHIIHE 110111-4397752
(F)IPIRAE TR0l = 131111-0565241
(F)IDIQIHAEHE 131111-0478957
(F)IBDI2H 012 E 131111-0646900
(F)IPtmoIz 110111-39033%4
(FAOILIER=SA 110111-5705938
(Z)3HolI=etol=2 110111-7944112
ESELETES 110111-3166603
(F)HoIAA= 110111-7282596
ESEEE=N 110111-6754265
ESE[SPNES 110111-7237210
(F)A o1 M| 110111-7237294
()0l 1101117195004
(F)A012mol= 110111-7236957
(F)AolATA 110111-3413880
(Aol = 1101117237236
(F)AoIREELYA 131111-0177781
() 320018 RE2I01= 110111-7683760
(F)2121812! 110111-6655489
(F)IINEE 110111-4855833
(F)EIMOITIEHA 131111-0559533
(F)Ttneipa 110111-7152369
(F)ZALIXIHE 110111-6850261
(F)oH=S=0 110111-6645399
(F)3H0IAEEIQIHE 110111-6428696
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=22 30ICI0(=) 110111-7139185
SIEAI(F) 110111-0130627
Qe|MEE(F) 110111-6444329
QLREIBI(F) 110111-8061452
AOICIMII(ZR) 131111-0078562
HAOIDIEEMBIA(F) 110111-6594108
AHTIL GVX LLC HFAIE 8iS
Beyond Live Corporation oHEArE 8BS
Beyond Live Japan HFAIE 8iS
Creative Space Development Property, LLC HFAIE 8iS
Creative Space Development, LLC oHEArE 8IS
Creative Space Entertainment, INC HFAE 8iS
Creative Space Innovation, LLC oHEArE 8IS
CROQUIS GLOBAL PTE. LTD. AL S
CROQUIS Inc. HFALE 8iS
Dalian Enge Technology Co., Ltd oHEArE 8IS
DEAR U International Inc. HFAE 8iS
DREAM MAKER ENTERTAINMENT LIMITED AL S
EVERYSING JAPAN CO., LTD. AL S
FRIENDS GOLF HOLDINGS VN JOINT STOCK COMPANY HFAIE 8iS
Glohow Co., Ltd. (Taiwan) oHEALE 28
Glohow Co., Ltd. (Thailand) SHEALE S
Glohow Holdings PTE. LTD. oHEArE 8IS
Glohow Joint Stock Company oHEArE 8IS
GOLF VX CORP. HFAIE 8iS
Golf VX Franchising, LLC oHEArE 8BS
GSWING SPORTING GOODS CO.,LTD. HFAIE 8iS
Kakao Entertainment (Thailand) Ltd. oHEALE S
KAKAO ENTERTAINMENT GLOBAL CORP. AL S
Kakao G Corp. HFAE 8iS
Kakao Games Europe B.V. oHEArE 8BS
Kakao Games Japan Corp. HFAIE 8iS
Kakao Piccoma Corp. oHEArE 8IS
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Kreation Music Rights Europe AB oHEArE 8IS
KREATION MUSIC RIGHTS US INC. SHEALE S
Krust Universe Pte. Ltd. oHEArE 8IS
Made in Korea Media Limited HFAIE 8iS
Made in Korea Music 1 Limited HFAIE 8iS
METABORA GAMES - FZCO oA S
Ocean Drive Games, Inc. HFAIE 8iS
Panzea Pte. Ltd. oHEArE 8BS
Piccoma Europe HFAIE 8iS
Piccoma Kumamoto HFAIE 8iS
PT Neo Bazar Indonesia oHEArE 8IS
PT. SMBM INDONESIA CORPORA SHEALE IS
S.M. ENTERTAINMENT USA, INC. AL S
S.M. Innovative Amusement, LLC oHEArE 8IS
S.M. Innovative Holdings, LLC HFALE 8iS
S.M.(Beijing) Entertainment Media Co., Ltd. AL S
Sherpa Studio Corp. HFAE 8iS
SM & Kakao Entertainment America Corp. oHEArE 8BS
SM True Company Limited oHEArE 8IS
SMEJ Holdings,INC. HFAIE 8iS
SMEJ Plus, INC. AL S
Splyt Group Ud. HFAIE 8iS
Splyt Malaysia Sdn. Bhd. oHEArE 8IS
Splyt Singapore PTE Ltd. oHEArE 8IS
Splyt Technologies Ltd. HFAIE 8iS
TAESIK MAUM GOLF. CO., LTD. AL S
Tapas Entertainment, Inc. HFAIE 8iS
Voithru Japan Co., LTD. oHEArE 8BS
WuxiaWorld Limited oHEArE 8IS
WuxiaWorld Publishing USA Ltd. HFAE 8iS
IAS(ASH) 2SR EHE A AL S
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